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Phil 12:00 PM   

Can the amount an employer spends on matching FICA be forgiven under PPP? 

 

No. 
 

Sue A Hefflinger 12:12 PM   

Relative to RMD.  Can the TP still take a portion of the RMD without problem?   Also, A TP took RMD on 
March 10, 2020, does TP need to repay full amount , distribution plus withholding, by Aug 31st?  
Thought process is keep the  

RMD under higher % taxation than a normal year.  Other thought, Repay full amount by Aug 31st, take a 
later in the year distribution.  If RMD is NOT REQUIRED, can an amount still be taken? 

 

Yes, the taxpayer can take a portion of the RMD if they wish.  The 
legislation provided that they did not have to take one but may do so.  

The full amount of any distribution must be repaid by August 31st to 
take advantage of the tax free rollover qualification for the RMD. 
 

Anonymous Attendee 12:14 PM   

Will employees who take advantage of the $5250 loan payment from employers still be able to deduct 
the interest portion from the loan on their taxes? 

Yes. 

 

 

 

 



 

Anonymous Attendee 12:35 PM   

Does this apply, if you have a refund on your 2020 tax return, is the stimulus check amount withheld 
from your refund. But if owe on your 2020 return, you do not have to repay your stimulus check 
amount? 

 

There is no provision whatsoever for the repayment of the stimulus 
amount on the 2020 return or the amount being withheld from a 
refund. 
 

michelle Leto 11:53 AM   

how does the government know what you use the withdrawal from an IRA for to qualify for the 
provisions (take 3 years to pay back and not pay 10% penalty)?  you said your client wanted to use the 
funds to purchase a rental home-why couldn't he, if he experienced covid 19 situations personally 
where he would qualify for these provisions?  Is there guidance what the money withdrawn can only be 
used for? 

 

There are no specifications as to how a taxpayer is to use the money.  
All you have to do is meet one of the conditions and, no, the 
government does not know if you meet them. 

michelle Leto 12:01 PM   

If you have a client that is self-employed and a spouse that has a regular w-2 job and that self-employed 
individual's income has been impacted by covid19 and their income has been quite diminished, can a 
withdrawal from the spouse's retirement account be used to help cover the income loss from the self-
employed and fall under the provisions to waive the 10% and spread out over 3 years? 

 

As the guidance is now, the spouse must qualify under one of the 
distribution requirements in the above scenario on his or her own.  
 

 

 



 

Sue A Hefflinger 12:12 PM   

Relative to RMD.  Can the TP still take a portion of the RMD without problem?   Also, A TP took RMD on 
March 10, 2020, does TP need to repay full amount, distribution plus withholding, by Aug 31st?  Thought 
process is keep the  

RMD under higher % taxation than a normal year.  Other thought, Repay full amount by Aug 31st, take a 
later in the year distribution.  If RMD is NOT REQUIRED, can an amount still be taken? 

 

Already answered. 
 

Susan Valentine-Cooper 01:40 PM   

How would a small non-profit claim the credits? 

 

On the form 941. 
 

Kathy Hartke 01:45 PM   

If a taxpayer takes the $100k from their IRA, is that amount recognized on the 2020 return, then as a 
reduction the next 3 years if they "pay it back" to their IRA? 

 

Please see special update.  But, the answer is “no”.  You cannot take a 
deduction in a subsequent year for the amount recognized in a prior 
year.  Whatever is not paid back is recognized at a minimum of 1/3 
per tax year.  
 

 

 

 

 

 



 

MARIE 01:46 PM   

I have a partnership that received the PPP and wants to pay the partners and want to know if they can 
just write them one check each. Also do they have to wait the 8 weeks to apply for forgiveness or can 
that be done at any time before? 

 

Do they qualify as having meant the requirement of the PPP loan with 
payment to the partners?  If so, then one check should be sufficient.  
But, I would check this out as to whether they qualified as meeting the 
forgiveness requirements by making payments to the partner.  They 
must wait the 8 weeks according to the rules of the lender.  
 

linda cosgray 02:00 PM   

A protective claim will extend the statue on 2016. Do you see any potential problems on this? 

 

Absolutely not!  Do it!  File those protective claims.  
 

Denise Bennett 02:05 PM   

But it appears you have to have an e-mail address to do the Non-Filer option.  I cannot find any way 
around this.  Is there? 

 

None that I can find.  
 

janes office compute 02:32 PM   

Could you show us a bare bones basis computation for an S-Corp you may have prepared? 

 

The computations in the slides are as “bare bones” as it gets.  I have 
tried to simplify as much as can be done.  Please send me any specific 
basis questions that you may have. 



 

Patsy 02:53 PM   

We are not seeing where the forgiveness of PPP Loans of $150,000.00 or less (slide on page 104) was 
actually signed into law on July 4.  Could you please comment? 

 

The President signed the Paycheck Protection Plan Extension Act on 
July 4th which contained the provision that loans of $150,000 are less 
are forgiven if the borrower submits to the lend a one page 
attestation form.  The lender is held harmless in accepting whatever 
the borrower attests to in the form.  I have yet to see such a form. 
 

Anonymous Attendee 02:55 PM   

If a single 100% shareholder provides economic outlay to the S-Corporation, should there be a loan 
agreement and should there be an interest stated in the agreement? 

 

Yes, this is an absolute!  You must have a loan agreement, schedule of 
repayments, interest rate, etc. between the S shareholder and the S 
corporation.  
 

Cheri Garapic 03:40 PM   

C-Corp client received PPP loan & they are a June year end with tax returns due 9/15.  Will not have 
forgiveness calculation done by that time. How should I calculate taxable income when I don't know 
how much will be forgiven? 

 

You cannot determine how much of the expenses are deductible until 
you know how much is forgiven.  Thus, you cannot do this on the 
return due by 9-15 and will need to do this in the subsequent year 
when you will know how much is forgiven.  
 



From Ohio Department of Taxation: Please remind practitioners that if any clients need to register and 
pay Ohio Use tax,  CAT tax or PTE, they can request VDA and receive no penalties plus a 3 year look back 
period if not yet contacted by the Department. This applies to in state and out of state non-registered 
taxpayers. 


