
As promised in the webinar, we are with you.  In this regards there has 
been a number of questions regarding the distribution from an IRA and 
subsequent repayment.  In reviewing the questions, I realize the need 
for clarification and to further enhance the IRS’s advice on the subject 
which is subject to constant changes.  Please note that the webinar was 
an overview and so clarification and additional questions will be given 
and are welcome. 
 
 Here is what you need to know: 
 

(1)  Taxpayers can withdraw up to $100,000 without the assertion of 
the early withdrawal penalty. 
 

(2) These distributions can be taken up to December 31, 2020. 
 

(3) As I had explained in the webinar, the taxpayer has to certify to 
the plan administrator that they qualify under one of the reasons 
that permit this withdrawal and detailed in your webinar slides. 
 

(4) If the amount is contributed back to the IRA, it is not taxable.  
 

(5) If the amount of the distribution is not contributed back, the 
taxpayer can report the amount taken as a distribution and not 
contributed back in three equal installments over a three year 
period beginning with 2020. 
 

(6) The taxpayer can report, based upon their individualized tax 
planning, more than the 1/3 of the required distribution in income 
in a given year but under no circumstances less than 1/3 of the 
required distribution amount that was not paid back. 
 

(7) The IRS has created a new form, Form 8915-E, to report the 
related distributions on the form 1040. 
 

(8) The maximum repayment date is July 15, 2023. 
 

(9) To clarify what I said and MEANT in the webinar: 
 



(1) The amount that is recontributed and, thus, not taxable can be 
made any time during the three year window beginning the 
day after the distribution is taken. 
 

(2) The re-contribution is considered a ROLLOVER and is not 
limited to the once a year rollover limitation. 

 
(3) The amount may be recontributed to any other IRA and not 

the one that the distribution was taken from.  
 
(4) A clarification has been made that you may not rollover from 

IRA to another IRA to satisfy the requirement to recontribute 
the distribution but that the recontributed amounts are 
considered a rollover from IRA to another.  

 
(5) Be very careful with utilizing the allowance of the penalty free 

distribution and liberal repayment provisions for amounts that 
were not recontributed for many reasons.  

 
 

Please contact me directly with any other questions that you may 
have at JMLAW2@AOL.COM! 
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