
Infrastructure Investment 
and Jobs Act – H.R. 3684

“To Be Signed by the President”



Termination of Employee Retention 
Credit 

The employee retention credit is terminated. 
The final quarter for claiming the credit was 

September 30, 2021.
Previously, the credit had been allowed by the 

Consolidated Appropriations Act of 2021 to be 
allowed through December 31, 2021.



Crypto-Assets Reporting Requirements
The legislation imposes new reporting requirements 

on brokers. 
The definition of a broker under the legislation is 

expanded to include anyone who for consideration 
effectuates “transfers of digital assets on behalf of 
another person”.

The legislation defines a digital asset as “any digital 
representation of value which is recorded on a 
cryptographically secured distributed ledger or any 
similar technology”.



Crypto-Assets Reporting Requirements 
- Continued

This provision is effective January 1, 2023.



Disaster Relief 

The legislation modifies the automatic extension of 
certain deadlines affected by federally declared 
disasters.

The definition of a disaster area has been amended 
to mean “an area in which a disaster for which the 
President provides financial assistance under 
section 408 of the Robert T. Stafford Disaster and 
Relief and Emergency Assistance Act.”



Disaster Relief - Continued 

The effect of this legislation is provide a longer 60 day 
extension after the declaration of a federal disaster.

The extension is 60 days from the later of either (1) the 
earliest event that caused the disaster, or (2) the date 
a federal disaster declaration is issued. 

If multiple declarations are issued within the 60 day 
extension period, a separate extension period is 
determined with respect to each disaster declaration. 



Miscellaneous Provisions 

Extension of various highway related taxes 
through September 30, 2028.

Extension and modification of certain superfund 
excise taxes.

Allowance of private activity bonds for qualified 
broadband projects and carbon dioxide 
capture facilities. 
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