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February Topics
o Ohio Cropland Values and Cash Rents Survey
o 2025 Farm Bill Sign-up
o Dairy Margin Coverage Sign-up
o Charitable Remainder Trusts and Charitable Giving Strategies
o HPAI in Ohio
o Beneficial Owner Information (BOI) Update
o 9ƭŜŎǘǊƻƴƛŎ {ƛƎƴŀǘǳǊŜǎ ƛƴ ¢ƻŘŀȅΩǎ 5ƛƎƛǘŀƭ !ƎŜ
o Spring Crop Insurance Update
o Upcoming Eventsand Deadlines
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Farm Office Team

David Marrison, MS
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Farm Management

Eric Richer, MS

Assistant Professor &  Field Specialist
Farm Management

Clint Schroeder

Program Manager, Farm Business 
Analysis
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Special Guests

Jason Hartschuh
Field Specialist, Dairy Management 

and Precision Livestock ,
OSU Extension

John C. Woods
Associate Vice President, 
Estate and Gift Planning 

The Ohio State University

Ryan McMichael
Extension Educator, Agriculture  

and Natural Resources ,
Mercer County
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ÅOhio Cropland Values and Cash Rents Survey
Å2025 Farm Bill Sign-up
ÅDairy Margin Coverage Sign-up
ÅCharitable Remainder Trusts and Charitable Giving Strategies
ÅHPAI in Ohio
ÅBeneficial Ownership Information (BOI) Reporting
Å9ƭŜŎǘǊƻƴƛŎ {ƛƎƴŀǘǳǊŜǎ ƛƴ ¢ƻŘŀȅΩǎ 5ƛƎƛǘŀƭ !ƎŜ
ÅSpring Crop Insurance Update
ÅUpcoming Eventsand Deadlines

Today's Topics



{ƭƛŘŜǎ ŀƴŘ ŀ ǊŜŎƻǊŘƛƴƎ ŦƻǊ ǘƻŘŀȅΩǎ ǿŜōƛƴŀǊ ŀǊŜ ŀǘΥ
go.osu.edu/farmofficelive

https://go.osu.edu/farmofficelive


Questions??
×Feel free to submit questions at any time using 

the Q/A feature at the bottom of your screen. 

×You can also email questions to each presenter.

×We will try to answer as many questions as we can at the 

end of the presentation.









2025FarmBillSign-up
ClintSchroeder
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Elect a Federal Commodity Program

Price Loss CoverageAgricultural Risk 
Coverage- County

Agricultural Risk 
Coverage- Individual

Supplemental 
Coverage Option

Paid on 85% of Base Acres Paid on 65% of Base Acres Paid on 85% of Base Acres

Paid on COMBO Purchased Planted Acres

2025 Farm Bill: Decision to be Made

Decision 
Date

April 15, 
2025
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Å12-month national average

ÅReflects price received by 
farmers at first point of sale.

ÅUpdates published in monthly 
WASDE report

ÅCorn and Soybeans: 
September to August

ÅWheat: June to May

Market Year Average Price

Key Terminology and Concepts

National MYA Prices 2019-2023

Year Corn $/bu Soybeans $/bu Wheat $/bu

2019 $3.56 $8.57 $4.58

2020 $4.53 $10.80 $5.05

2021 $6.00 $13.30 $7.63

2022 $6.54 $14.20 $8.83

2023 $4.55 $12.40 $6.96



OHIO STATE UNIVERSITY EXTENSION

MYA Price Projections
Corn Soybeans Wheat

Estimated Projected Estimated Projected Estimated Projected

2024/2025 2025/2026 2024/2025 2025/2026 2024/2025 2025/2026

K-State Monthly Estimate $4.34 $4.41 $10.10 $10.31 $5.50 $5.99

FAPRI - MU $4.10 $4.13 $9.99 $9.65 $5.66 $5.79

Farmdoc ς U of Illinois $4.10 $4.10 $10.20 $10.20 $5.60 $5.60

USDA WASDE $4.35 $10.10 $5.55

USDA ERS $4.36 $9.94 $5.55
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ÅPrice will be the higher of initial 
statutory reference price established in 
2014 Farm Bill or 85% of 2019-2023 MYA 
Olympic Average.

ÅCorn and Soybeans were raised for 2024 
due to higher MYA prices. Wheat 
remained at 2014 price level. For 2025 
all prices were increased.

ÅMYA price below reference price will 
trigger a PLC payment

Commodity Corn Soybeans Wheat

Statutory Reference 
Price

$3.70 $8.40 $5.50

2024 Effective 
Reference Price

$4.01 $9.26 $5.50

2025 Effective 
Reference Price

$4.26 $9.66 $5.56

Reference Prices

Key Terminology and Concepts
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Benchmark 

Revenue

Guaranteed 

County Revenue

Actual County

 Revenue

5 yr. Olympic 

Average 

Marketing 

Price or 

Reference 

Price

5 yr. Olympic 

Average 

County 

yields

X

86% of the 

Benchmark 

Revenue

National 

Marketing 

Average 

Price

X

County 

yields

County Pmt. Rate:

Revenue Guarantee 

minus 

Actual Revenue

Farm Payment:

Payment Rate

X base acres

X 85% 

Reduced by Sequester

Agricultural Risk Coverage (ARC-CO)

$1000

$860 $840
$860
-$840
$20

$20 X .85=$17 
per base acre
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Price Loss Coverage (PLC)

Effective 

Reference 

Price

Farm Price

Higher of:

National MYA

OR

Market 

Average Loan 

Rate

PLC Payment Rate:

Effective Reference Price 

minus 

Farm Price

Farm Payment:

PLC Payment Rate

X base acres

X PLC Yield

X 85% 

Reduced by Sequester

$4.26

$4.06

$4.26
-$4.06
$.20

$.20 X 150 X .85 = 
$25.50 per base acre
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Decision Time: Commodity Price Implications

Corn Soybeans Wheat

2024 ARC Benchmark Price $5.03 $12.17 $6.72

PLC Effective Reference Price $4.26 $9.66 $5.56

ARC Guaranteed Revenue (average yield) $4.33 $10.47 $5.78

Price ARC will Trigger w/10% yield loss $4.81 $11.63 $6.42

Price ARC will Trigger w/ 10% yield gain $3.93 $9.51 $5.25
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2025 Farm Bill What-If FAST Tool
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At <$3.60 and trendline yields, PLC will pay better. Otherwise, ARC will protect more risk.



OHIO STATE UNIVERSITY EXTENSION

Farm Bill 
Tradeoff Tool
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άhǾŜǊŀƭƭΣ !w/ ŀǘ ǘƘŜ Ŏƻǳƴǘȅ ƭŜǾŜƭ ό!w/-CO) appears to be the 
program choice most likely to result in the largest payments for 
corn, soybean, and wheat base acres. At very low prices, however, 
t[/ ǿƛƭƭ ƳŀƪŜ ƘƛƎƘŜǊ ǇŀȅƳŜƴǘǎΣ ǇŀǊǘƛŎǳƭŀǊƭȅ ŦƻǊ ŎƻǊƴ ŀƴŘ ǿƘŜŀǘΦέ



Dairy Margin Coverage sign up 
2025

Jason Hartschuh, OSU Extension, Field Specialist, 
Dairy Management and Precision Livestock
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ÅOriginal production history was set as the highest production from 2011,2012,2013

ÅMany operations locked in 5 years of coverage in 2019 for a 25% premium reduction

Å$100 administrative fee, plus premium each year

ÅCovers the margin between the:
Å National all-milk price

Å DMC average feed cost

Å Corn price

Å SBOM price

Å Premium/supreme alfalfa hay

Å! ƎƻƻŘ ƳŀǊƎƛƴ ŘƻŜǎƴΩǘ ƘŀǾŜ ǘƻ ōŜ ŀǾŀƛƭŀōƭŜ ƻƴ /a9

ÅTwo-tier coverage (95% of history)

ÅMay still participate in:
Å Dairy revenue protection (DPR)

Å Livestock Gross margin-Dairy (LGM-Dairy)

Dairy margin coverage recap
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2024 through the eyes of DMC
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Å76.3% of Ohio farms with production history (878) enrolled in 2024

ÅDid producers enroll in supplemental coverage in previous years?
Å They can combine the supplemental production history with established production history for a one-time 

adjusted to base production history

ÅOperations that previously enrolled in multi-year lock-in can reenroll and receive a 
discount 
Å They can also opt-out and do annual contracts

ÅKeeps updated feed cost calculation 
Å Using 100% premium alfalfa hay instead of only 50% premium alfalfa hay

ÅEnroll through your local FSA service center through March 31st  

Dairy Margin Coverage 2025
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2025 DMC market projections
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   Late January   This week

All-Milk Price   22.63-23.86   21.88-24.09

All-Milk average  23.16    22.69

Feed cost   9.45-9.79   9.77-10.22

Feed cost average  9.60    10.04

DMC Margin   13.09-14.19   11.77-14.32

DMC Margin average  13.56    12.65

Dairy and feedstuffs compete in a global economy

Margins projections have changed over the last month 

Both Milk Price and Feed Cost are Volatile
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DMC historic benefit over premiums at 
a $9.50 Margin, 5 million pounds

Average Net indemnity per cwt $1.69
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¶ Provides protection when milk prices and feed costs create tight margins

¶ A $9.50 margin for Tier 1 coverage only costs $0.15/cwt 

¶ Provides an affordable safety net against unpredictable market fluctuations

¶ Coverage for extremely tight margins of $4.00/cwt is available for only an 

administrative fee of $100.  

¶ Enrollment is necessary even if enrolled in the past and coverage election is 

unchanged

¶ Enroll through your local USDA Farm Service Agency (FSA)

¶ Enrollment is January 29, 2025-March 31, 2025

Dairy Margin Coverage Highlights 
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ÅRMA

ÅCovers a margin based on 
CME group futures daily 
settlements between feed 
and milk price

ÅDeductible of $0-2 

ÅSubsidies from 18-50% 
based on deductible

LGM-Dairy

ÅRMA

ÅSets a floor under your milk 
price

ÅBased on board of trade 
prices

ÅFloor only as good as the 
futures market allows

ÅDaily enrollment by quarter

Dairy Revenue Protection 

ÅLarge contracts

ÅRequires a brokerage 
account

Å Futures require a margin 
account

ÅCan be bought and sold at 
any time

Futures and options 

Risk management tools 



Questions?

Contact information:
Hartschuh.11@osu.edu
Dairy.osu.edu

LinkedIn: https://www.linkedin.com/company/buckeye-dairy-network/

X: BuckeyeDairyNetwork (@buckeye_dairy) / X (twitter.com)

Instagram: https://www.instagram.com/buckeyedairynetwork/

Facebook: https://www.facebook.com/OhioDairyIndustryResourcesCenter

 

mailto:Hartschuh.11@osu.edu


Charitable Remainder Trusts 
as a Retirement Strategy for 
Farmers



Challenges of Retiring from Farming

ÅFarmers do a good job of managing income/taxes by 
buying inputs ahead and delay selling product
ÅThis strategy works well while farming but becomes a 

challenge at retirement
ÅA farmer may have significant product to sell with little or 

no expenses to offset
ÅIncome can increase significantly in the year of retirement, 

creating significant tax liability
ÅLǘΩǎ ƴƻǘ ǳƴǳǎǳŀƭ ŦƻǊ пл҈ ƻǊ ƳƻǊŜ ƻŦ ǘƘŜ ǇǊƻŎŜŜŘǎ ŦǊƻƳ ǘƘŜ 

sale of farm assets to go towards taxes

A Charitable Remainder Trust (CRT) is one strategy 
that may help overcome these issues.

The Ohio State University College of Food, Agricultural and Environmental Sciences 
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The CRT Strategy

1.Donor (retiring farmer) establishes a CRT.  The trust document declares 
the income beneficiaries and the charitable beneficiaries.

2.Donor determines the assets to be contributed to the CRT.

3.Donor contributes assets into the CRT, typically grain, machinery and/or 
livestock.

4.The CRT sells the assets but does not pay tax.

5.The Trustee of the CRT uses the sale proceeds to establish an annuity.  
The annuity must be designed to provide at least 10% of the sale 
proceeds to the charity.

6.The annuity pays out to the Donor over a number of years.  The Donor 
pays income tax on the annuity distributions.

7.When the trust is terminated, the charity is paid the remaining assets.

The Ohio State University College of Food, Agricultural and Environmental Sciences 
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The Trust Document

ÅThe name of the CRT
ÅThe Donor(s) 
ÅThe Trustee and any successor Trustees 
ÅThe income beneficiary(s)
ÅThe charitable beneficiary(s)
ÅThe legal and tax provisions required to qualify the 

trust as a CRT 

The Ohio State University College of Food, Agricultural and Environmental Sciences 



Grain Machinery Livestock

Assets Ideal for CRT Strategy

Ideal assets have little or no tax basis.  The CRT will not pay income tax on this gain due 
to its charitable nature.

The Ohio State University College of Food, Agricultural and Environmental Sciences 



S-Corporation stock Assets with debt
Assets already 

contracted to be sold

Assets to Avoid for CRT Strategy

The Ohio State University College of Food, Agricultural and Environmental Sciences 



Should Real Estate be Sold 

Through a CRT?

Å Depreciated buildings and other depreciated 
improvements are good assets to use with the 
CRT

Å Farmland can be used with a CRT but may not be 
the best asset to use
Å Farmland can be kept and leased, resulting in a steady 

flow of income
Å Farmland does not depreciate so will have at least 

some tax basis
Å Farmland can be inherited by the next generation and 

continue to provide income for many generations
Å May not want to sell family heritage out of the family

The Ohio State University College of Food, Agricultural and Environmental Sciences 



Who Should Consider a CRT Strategy?

Å Farmer wanting to retire that does not have a next generation to take over the farming operation

ïIf there is a next generation of farmer, you probably do not want to liquidate operating assets

Å Farmer with significant assets that have no or little tax basis

ïCrops, grain, machinery, livestock

Å Farmer wanting to leave farming quickly or who does not want to take several years to sell assets

Å Farmer farming in a C-corporation that would pay double tax selling assets out of the corporation

The Ohio State University College of Food, Agricultural and Environmental Sciences 

The CRT Strategy is not for everyone.  In fact, its not for most people 
but it is very effective for those that it is a good fit.
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Farmer wants to retire at the 
end of the year and move to 
Arizona

Assets owned are:
 $500,000 grain
 $500,000 machinery
 $2,000,000 land

Retirement with No CRT
If Farmer sells all the grain and machinery, outright, 
in one year, he may pay $400,000 or more in taxes

Retirement with CRT
ÅFarmer establishes a CRT and transfers the grain and 

machinery into the CRT.  
ÅHe names his daughter as Trustee and daughters sells the 

grain and machinery on behalf of the Trust. 
ÅDaughter, as Trustee, establishes an annuity for Farmer that 

will pay out over 20 years.  
ÅFarmer only pays tax as he receives each payment.
ÅCŀǊƳŜǊΩǎ ǇǊŜŦŜǊǊŜŘ ŎƘŀǊƛǘȅ ǊŜŎŜƛǾŜǎ мл҈ ƻŦ ǘƘŜ ƛƴƛǘƛŀƭ ǘǊǳǎǘ 

principal when the trust is terminated.  
ÅFarmer keeps the land and continues to receive rent from the 

cash rent tenant.

The Ohio State University College of Food, Agricultural and Environmental Sciences 



Available at farmoffice.osu.edu

The Ohio State University College of Food, Agricultural and Environmental Sciences 


