
Join us for the next
FARM OFFICE LIVE

February 2024 Topics:
• Ag & Natural Resources State Update
• Reporting for Corporate Transparency Act
• 2024 Crop Input Outlook
• New Food Business Central Course
• Legislative Round-up
• Spring Crop Insurance
• Farm Bill Update – Panel Discussion

Each session includes timely updates and Q&A time on topics of interest.

Featuring:
Peggy Hall

Brandon Kern
David Marrison
Emily Marrison
Robert Moore

Eric Richer
Clint Shroeder

Barry Ward
Chris Zoller

February 16, 2024
10:00 – 11:30 AM

Farm Office - Your farm’s
ag law and farm management resource 

partner.

farmoffice.osu.edu

Register or watch replays at
go.osu.edu/farmofficelive

Register once and receive links to join future programs
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Farm Office Team
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OSU Ag Law Program

Barry Ward, MS
Assistant Professor, Leader

Production Business Management

Peggy Hall, JD
Attorney

OSU Ag Law Program

Jeff Lewis, JD
Program Coordinator

OSU Income Tax Schools
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Farm Office Team

David Marrison, MS
Professor, & Field Specialist

Farm Management

Eric Richer, MS
Assistant Professor &  Field Specialist

Farm Management

Clint Schroeder
Program Manager, Farm Business 

Analysis



4
OHIO STATE UNIVERSITY EXTENSION • farmoffice.osu.edu

Special Guests

Chris Zoller, MS
Associate Professor, & Interim Assistant 

Director for Agriculture and Natural 
Resources

Emily Marrison

Assistant Professor & OSU Extension 
Educator – Family & Consumer Sciences 

in Coshocton County

Brandon Kern

Director of Public Affairs and 
Issues Analysis-Ohio Soybean 

Association



Slides and a recording for today’s presentation can 
be found at:

 go.osu.edu/farmofficelive

https://go.osu.edu/farmofficelive


Questions??
vFeel free to submit questions at any time using 

the Q/A feature at the bottom of your screen. 

vYou can also email questions to each presenter.

vWe will try to answer as many questions as we can at the 
end of the presentation.



Please help us by 
completing today’s 

evaluation

go.osu.edu/folevaluation



Overview of OSU Extension ANR

Chris Zoller, Interim Assistant Director, ANR



THE OHIO STATE UNIVERSITY COLLEGE OF FOOD, AGRICULTURAL, AND ENVIRONMENTAL SCIENCES

OSU Extension ANR Mission

Agriculture and Natural Resources empowers Ohio's agriculture 
and natural resources communities, provides outreach and 
education based on unbiased research, and cultivates 
relationships to strengthen the economic viability and quality of 
life for Ohioans.



OSU Extension 
Educators
https://extension.osu.edu/l
ao 

https://extension.osu.edu/lao
https://extension.osu.edu/lao


OSU 
Extension 

Field 
Specialists
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• County Based
• Farm Management Education
• Nutrient Management & Water Quality
• Certification Programs

• PAT/FERT
• BQA
• PQA
• Farm On

• Applied Research

Non-Negotiables

OSU Extension ANR
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• OSU Extension Professionals
• Extension & CFAES Leadership
• Federal/State/County Leadership
• Industry Partners

Thank you



THE OHIO STATE UNIVERSITY COLLEGE OF FOOD, AGRICULTURAL, AND ENVIRONMENTAL SCIENCES
14

Chris Zoller, Zoller.1@osu.edu or 330-827-
0249

Questions?

mailto:Zoller.1@osu.edu


Reporting Requirements for 
Corporate Transparency Act

Robert Moore
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•Legislation passed by Congress
•Took effect on January 1, 2024
•Established the Financial Crimes 
Enforcement Network (FinCEN)
•Purpose is to create a national registry of 
information on owners of entities that are 
exempt from conventional disclosure 
regulations

Corporate Transparency Act (CTA)
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• Known as a “Reporting Company”

• A corporation, limited liability company, limited partnership or 
any other entity formed by filing documents with a secretary of 
state or similar office under the laws of a U.S. state

• In Ohio, a sole proprietorship and a general partnership are not 
considered a Reporting Company

•  CTA excludes 23 specific types of entities from reporting 
requirements (mostly financial institutions)

• Most family farms and small businesses are not excluded from 
CTA reporting requirements

Businesses Required to Report
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Large operating companies that meet each of the following conditions 
are exempt from CTA reporting requirements:

•Employs more than 20 full-time employees in the United States; and

•Has an operating presence at a physical office within the United 
States; and

•Filed a federal income tax or information return in the United States 
for the previous year demonstrating more than $5 million in gross 
receipts or sales

Large Operating Company Exemption
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•Beneficial Ownership Information (BOI)
•A  “beneficial owner” is any individual who, directly or indirectly:

oExercises substantial control over a Reporting Company; or
oOwns or controls at least 25 percent of the ownership 
interests of a Reporting Company

•No limit on the number of beneficial owners a company must report

A Business Must Report
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• Full legal name.
• Any trade name or “doing business as” name.
• Complete current U.S. address.
• Jurisdiction of formation (usually state of registration).
• IRS taxpayer identification number. 

A Reporting Company Must Provide
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• Full legal name.
• Date of birth.
• Complete current address.
• Unique identifying number and issuing jurisdiction from one of the 

following, along with its image:
o U.S. passport.
o State driver’s license.
o Identification document issues by a state, local government or 

tribe

Information for Each Beneficial Owner
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Reporting Deadline

Registration Date of Business Filing Deadline

As of January 1, 2024 January 1, 2025

After January 1, 2024, and before 
January 1, 2025

90 calendar days after receiving 
notice of the company’s 
registration

On or after January 1, 2025
30 calendar days after receiving 
notice of the company’s 
registration
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Any change to the required 
information about the business or its 
beneficial owners must be updated 
with 30 days after the date on which 
the change occurred

Updating Information
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A Reporting Company must submit its report online through the 
FinCEN website at www. Fincen.gov/boi.
This portal collects all required information and transmits it to 
FinCEN. 
Currently, the electronic portal is the only option for reporting.

Process for Reporting
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Any owner or the Reporting Company can designate a third-0party, 
such as an attorney or accountant, to file the report.

The business should identify who is responsible for reporting to 
avoid missed reports

Penalties for failing to report
Can be $500/day with a maximum of $10,000
Potential for imprisonment for up to two years

Who Files Reports and Penalties
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• The CTA is an intrusion on privacy, but Congress 
has determined the intrusion is necessary to 
protect against money laundering and other 
financial crimes

• The reporting is not overly burdensome, but it will 
take time

• Reporting is not a one-time issue. Must be 
updated each time there is a change.  This could 
be every year or multiple times a year

• For new entities, the reporting should be done 
when the registration is filed

What Does It All Mean?
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Robert Moore
OSU Agricultural and Resource Law 
Program
Moore.301@osu.edu
614-247-8260

For More Information

Law Bulletin available at farmoffice.osu.edu

mailto:Moore.301@osu.edu


Barry Ward
Ohio State University Extension

Leader, Production Business 
Management

Director, OSU Income Tax Schools

Input Costs and Budgets Outlook



Ohio Crop Enterprise Budgets 2024
Input Costs
ü Seed Cost: +2.5%
ü Diesel Price: $3.50 / gallon
ü Crop Protection
      Chemical Cost: Flat to mixed

ü Fertilizer Prices:
ü NH3  $775/T
ü 28%  $325/T
ü MAP  $790/T
ü Potash  $475/T

ü Machinery & Equipment / Repairs: Flat to Modestly Higher
ü Interest Rates / Carrying Charges: Continued high
ü Rents: Modestly higher



Energy Information Administration
Short-Term Energy Outlook

Source: EIA

EIA February 2024 2022 2023 2024 '23-'24 '22-'24
WTI Crude ($/brl) 94.91 77.58 77.68 0.1% -18.2%

Brent Crude ($/brl) 100.94 82.41 82.42 0.0% -18.3%

Gasoline ($/gal) 3.97 3.52 3.31 -6.0% -16.6%

Diesel ($/gal) 5.01 4.21 3.92 -6.9% -21.8%

Natural Gas ($s/MMBtu) 6.42 2.54 2.65 4.3% -58.7%



Natural Gas Price – U.S. and Europe

Source: Trading Economics

ü U.S. Natural Gas: $1.64 MMBtu
ü E.U. Dutch TTF:  $7.37 MMBtu



Cost of Nitrogen Per Pound
Source: DTN



Source: DTN



Fertilizer Supply/Demand Fundamentals
ü Trade:

ü U.N. Black Sea Grain Initiative (U.N./Turkey brokered deal)
ü Allows Ukrainian & Russian grain and fertilizer to be shipped through Black 

Sea region
ü Russia withdrew in July

ü Chinese export quotas have eased
ü Russian export quotas on N and complex fertilizers extended 

through May ‘24
ü DOC cuts countervailing duties on Moroccan P
ü Global potash supplies abundant



World - Drewry World Container Index [WCI]

MacroMicro



Fertilizer Supply/Demand Fundamentals

ü Slowing global economies

ü Lower grain prices

ü Abundant natural gas inventories and low prices

ü Logistics and local supply/demand match will drive 
markets as we approach Spring



Receipts 182 218
Corn Price $4.40 /bushel $799.92 $959.90
ARC/PLC + Ad Hoc $0.00 $0.00
Variable Costs
Seed Cost $118.00 $125.38
Fertilizer+Soil Amendment $166.87 $186.67
Chemicals (Crop Protection) $50.00 $50.00
Fuel $23.05 $23.05
Repairs $31.32 $31.32
Crop Insurance $30.00 $35.00
All Other $139.20 $159.61

Total Variable Costs / Acre $558.44 $609.44
Fixed Costs
Labor and Management $82.75 $90.75
Machinery Cost $87.72 $87.72
Land Rent $233.00 $288.00

Total Costs / Acre $985.40 $1,099.39
Returns
Return Above Total Costs -$185.48 -$139.48
Return Above Variable Costs $241.48 $350.47
Return to Land $47.52 $148.52

CORN BUDGET - 2024
Yield in bushels/acre



Receipts 57 68
Soybean Price $11.30 /bushel $638.45 $766.14
ARC/PLC + Ad Hoc $0.00 $0.00
Variable Costs
Seed Cost $71.18 $71.18
Fertilizer+Soil Amendment $66.30 $78.31
Chemicals (Crop Protection) $55.40 $55.40
Fuel $19.45 $19.45
Repairs $26.14 $26.14
Crop Insurance $19.00 $22.00
All Other $37.68 $42.18

Total Variable Costs / Acre $295.15 $313.93
Fixed Costs
Labor and Management $52.82 $59.21
Machinery Cost $68.97 $68.97
Land Rent $233.00 $288.00

Total Costs / Acre $665.15 $749.63
Returns
Return to Total Costs -$26.70 $20.82
Return to Variable Costs $343.30 $452.21
Return to Land $206.30 $308.82

SOYBEAN BUDGET - 2024
Published with the support of the: Yield in bushels/acre



Corn Soybeans Wheat
Receipts bu/A|Price 182@$4.40 57@$11.30 75@$5.70
Crop Revenue $799.92 $638.45 $429.78
ARC/PLC + Ad Hoc $0.00 $0.00 $0.00

Variable Costs $558.44 $295.15 $259.19

Returns
Return Above Variable Costs $241.48 $343.30 $170.59
Return Above Total Costs -$185.48 -$26.70 -$162.30
Return to Land $47.52 $206.30 $65.70

Crop Enterprise Budgets 2024



Corn Soybeans Wheat
Receipts bu/A|Price 218@$4.40 68@$11.30 90@5.70
Crop Revenue $959.90 $766.14 $515.74
ARC/PLC + Ad Hoc $0.00 $0.00 $0.00

Variable Costs $609.44 $313.93 $286.14

Returns
Return Above Variable Costs $350.47 $452.21 $229.60
Return Above Total Costs -$139.48 $20.82 -$162.58
Return to Land $148.52 $308.82 $120.42

Crop Enterprise Budgets 2024



Farmland Rental Rates: Outlook

Supportive Fundamentals:
ü Farmer equity positions 

remain healthy
ü Positive income in ’21, ’22, ‘23
ü Ad-hoc governments 

payments MFP and CFAP, PPP 
Forgivable Loans

ü CAUV Values Higher
ü Development and §1031 LKE 

Purchases
ü Energy Development

Non-Supportive Fundamentals:
ü Declining crop prices and 

moderately high input costs will 
impact 2024 margins

ü ARC/PLC payments unlikely



Ohio Dept. of Taxation

CAUV Formula:
(Net Income Method 
Appraisal Approach)

(Gross Income* – 
Total Non-Land Production Costs) 
/ Base Cap Rate
*Gross Income = Price x Yield



2005 2008 2011 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Average Cropland Value $123 $249 $700 $1,668 $1,388 $1,310 $1,153 $1,015 $876 $668 $759 $999 $1,443
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Ohio Farm Custom Rates Survey 2024

ü An online survey option is available at the 
following link:

ü www.go.osu.edu/customratesurvey

http://www.go.osu.edu/customratesurvey


Ohio Cropland Values and Cash Rents Survey ‘23-’24

ü An online survey option is available at 
the following link:

ü https://go.osu.edu/ohiocroplandvaluesca
shrentssurvey23_24

https://go.osu.edu/ohiocroplandvaluescashrentssurvey23_24
https://go.osu.edu/ohiocroplandvaluescashrentssurvey23_24


New Food Business Central Course

Emily Marrison, Assistant Professor



Food Business Central



OHIO STATE UNIVERSITY EXTENSION

Teaching Faculty

Emily Marrison
Assistant Professor,
Family and Consumer 
Sciences Educator
OSU Extension

Nicole Arnold
Assistant Professor,
Food Safety Field Specialist
OSU Extension

Garth Ruff
Assistant Professor,
Beef Cattle Field Specialist
OSU Extension

Peggy Kirk Hall
Associate Professor,
Agricultural Law Field Specialist
OSU Extension



OHIO STATE UNIVERSITY EXTENSION

This material is based upon work supported by USDA-NIFA 
under Award Number 2021-70027-34694.
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This course 
is for you if 
you…

Are a food entrepreneur

Want to sell food you raise on your farm or 
make in your home or in another facility

Want to sell food that is packaged and 
labeled

Intend to sell at a retail location like a 
grocery store or farmers market, or sell 
directly from your home or farm
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Overview 
of Core 
Modules

Common components to 
launch a successful food 
business

Start Off Safe
Food Safety Basics

Start Off Compliant

Business Start-up Needs

Start Off Strategic
Food Business Marketing

Understanding Food Law

Start Off Organized

My Food Business Idea
Entrepreneurship and Product Development
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Overview of 
Food-Type 
Modules

Specific regulatory, 
safety, and marketing 
considerations for 
different food 
categories

Canned Foods
Jams, jellies, salsa, pickles, vegetables

Cottage Foods and Baked Goods
Bread, cake, cookies, pie, candy, snacks, dry mixes 

Poultry and Eggs

Meat

Other
Dairy products, cider, juices, honey, maple syrup, 
produce, pet treats, cosmetics, food trucks, catering
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My Food Business Action Plan
Common and unique consideration when starting a food 
business
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Cost: $25

go.osu.edu/foodbusinesscentral

Please let others know about this new course!

https://go.osu.edu/foodbusinesscentral


Legislative Round-up

Peggy Hall



• Authorizes a temporary, 
nonrefundable income or CAT 
tax credit of 5 cents per gallon 
for retail dealers who sell high-
ethanol blend motor fuel that 
contains between 15 and 85% 
ethanol.

• Limits the tax credit to no more 
than five years or $10 million, 
whichever occurs first.

Passed House Feb. 7 
Introduced in Senate Feb. 13

H.B. 324 – Ethanol tax credit



Committee accepted a Substitute Bill 
“designed to narrow the focus and provide a 
working document moving forward,” which 
revises:

• Prohibitions on the use of eminent domain for 
recreational trails.

• Restrictions on offers to purchase.
• Changes to burdens and presumptions on the 

taking entity.
• Changes that would increase compensation 

and awards to landowners.

H.B. 64 – Eminent Domain
Fifth hearing in House Civil 
Justice Committee on Feb. 6



• Presumes qualifying items are used 
primarily in agriculture and are exempt 
from sales and use tax when a purchaser 
provides three years of filed Schedule F 
forms.

• Qualifying items are:
• Trailers, excluding watercraft trailers;
• Utility vehicles, 
• All-purpose vehicles, 
• Garden tractors, small utility tractors, 

and riding mowers.
• Allows the Tax Commissioner to issue 

certificates verifying that a consumer has 
filed three years of Schedule F forms with 
the Commissioner.

H.B. 347 – Farming Equipment Sales 
Tax Fourth hearing in House Ways 

and Means Committee on Feb. 6



• Amends state competitive retail 
electric service policy to encourage 
community solar facilities and bill 
credits for subscribers.

• Defines a “community solar facility” 
as a single facility with at least three 
subscribers and a nameplate capacity 
of 10 MW or less, or 20 MW or less if 
on a distressed site.

• Requires PUCO to establish a 
Community Solar Pilot Program of 
1,500 MW and a Solar Development 
Program of 250 MW on Appalachian-
region sites.

H.B. 197 – Community Solar 
Development Fourth hearing in House Public 

Utilities Committee on Jan. 24



• Exempts from Ohio seed laws any 
noncommercial seed sharing that supports:
• Conservation of pollinators and 

threatened or endangered species;
• Planting and creation of native plant 

habitats;
• Propagation of native plants for their 

specific conservation;
• Operation of a seed library that ensures 

seeds exchanged are open-pollinated, 
public domain varieties.

• Aligns list of noxious weeds that must be 
removed from a toll road or railroad with 
the list of noxious weeds for other roads 
and removes milk weed from toll/rail list.

H.B. 364 – Seed Labeling; Noxious 
WeedsFirst hearing in House 

Agriculture Committee on Feb. 6



• Requires a political subdivision, a 
private employer employing 75 
individuals within Ohio, and a 
nonresidential construction contractor 
to verify new employee work eligibility 
through federal E-verify program.

• Provides penalty of $5,000 per 
violation.

• Sponsors indicated interest in 
lowering the employee threshold, 
citing Florida’s 25 employee 
threshold.

H.B. 327 – Employee 
verification First hearing before House Labor 

and Commerce on Feb. 13 



• Transfers the Wild, Scenic, and Recreational 
River Program to Division of Natural Areas 
and Preserves in ODNR and limits authority 
to wild, scenic, or recreational river 
“watercourses,” not “areas.”

• Clarifies private property rights for property 
along a designated watercourse. 

• Requires DNAP to adopt rules for the use, 
visitation, and protection of scenic river lands 
and provide for the establishment of facilities 
and improvements  that are necessary for 
their visitation, use, restoration, and 
protection but do not impair their natural 
character.

• No opponents have testified against the bill.

Passed Senate Jan. 24; referred 
to House Energy and Natural 
Resources Committee Feb. 6 

S.B. 156 – Scenic Rivers



Introduced Jan. 23 and 
referred to Senate Ways and 
Means Committee

• Phases out state income 
tax and Commercial 
Activity Tax by 2030.

Expect a House version soon.

S.B. 216 – State Taxes





Tax Round-up

David Marrison & Barry Ward
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• Seeks to increase Child Tax Credit from $1,600 to $1,800 in 2023 
(retroactive), $1,900 in 2024, and $2,000 in 2024. Adjusted for inflation.

• Seeks to extend 100% bonus depreciation through 2025.
• Seeks to increases Section 179 limit to $1.29 million with reduction 

threshold up to $3.22 million. These limits are then indexed for inflation.
• Seeks to exclude East Palestine Disaster Relief payments from gross 

income (classified as qualified disaster relief payments).
• Seeks to increase threshold for 1099-NEC and 1099-Misc payments 

from $600 to $1,000 and adjusts for inflation.
• STATUS: Passed House 357-70 on 1/31/2024. Waiting Senate action.

Tax Relief for American Families and 
Workers Act of 2024 – HR 7024
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TCJA) reduced income tax rates, widened brackets and doubled 
standard deduction and eliminated personal exemption. Most 
expire on 12/31/2025.

• Child tax credit 
• Increase in standard deduction 
• Suspension of misc. itemized deductions 
• Suspension of personal exemption deduction 
• Limitation on deduction for state, local and property taxes.
• Qualified business income (QBI) deduction
• Increase in estate and gift tax limitations.
• Additional first-year depreciation (2026)

Tax Cuts and Jobs Act (TCJA)



69
OHIO STATE UNIVERSITY EXTENSION 

Federal Estate Taxes
• Net worth is used for federal estate tax 

liability. Portability rule allows using a 
couple’s combined exemption on death 
of second spouse.

• Death Tax Repeal Act (H.R. 7035) 
introduced on 1/18/2024.

• Annual gift exclusion is $18,000 per 
person in 2024.

• Strategies can reduce value of the estate 
to minimize estate tax risk.

Year Individual Couple
2021 $11.7 M $23.4 M
2022 $12.06 M $24.12 M
2023 $12.92 M $25.84 M
2024 $13.61 M $27.22 M
2025 2024 + inflation

2026
Back to 

$5,000,000 per person
adjusted for inflation



Spring Crop Insurance 

Eric Richer, Field Specialist- Farm Management
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Crop Insurance Decisions by March 15th

• Elect federal Farm Bill program (ARC/PLC)
• Elect crop insurance coverage level by crop



Major Crop Insurance Options
Most producers get overwhelmed with crop insurance decision and for 
good measure because there are lots of  options

There are 21 different policies without even breaking that down to 
coverage levels, unit structure, or all the private products…. There 
about 160 of  those…

Three Bucket Approach

Commodity 
Programs

Underlying 
Policy

High Coverage 
Policies

Agricultural Risk 
Coverage- Individual

Agricultural Risk 
Coverage- County

Price Loss Coverage

Yield Protection

Revenue Protection

Revenue Protection 
Harvest Price Exclusion

Area Yield and Revenue

Supplemental Coverage 
Option

Enhanced Coverage 
Option

Margin Protection



OHIO STATE UNIVERSITY EXTENSION • farmoffice.osu.edu

Corn Price Trend
Year Projected 

Price

2011 $ 6.01
2012 $  5.68
2013 $  5.65
2014 $  4.62
2015 $  4.15
2016 $  3.86
2017 $  3.96
2018 $  3.96
2019 $  4.00
2020 $  3.88
2021 $  4.58
2022 $  5.90
2023 $ 5.91
2024 $4.73Source: USDA-RMA
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Soybean Price Trend
Year Projected 

Price

2011 $    13.49 
2012 $    12.55 
2013 $    12.87 
2014 $    11.36 
2015 $      9.73 
2016 $      8.85 
2017 $    10.19 
2018 $    10.16 
2019 $      9.54 
2020 $      9.17 
2021 $    11.87 
2022 $    14.33 
2023 $    13.76
2024 $11.71Source: USDA-RMA
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Acre Guarantee – Corn 2024

Year
Leve

l Desc Price
App. 
Yield Trigger

Acre 
Guarante

e

2022 80%
RP-EU; 

PFTAYA $    5.90 184 147.2 $868 

2023 80%
RP-EU; 

PFTAYA $    5.91 184 147.2 $870 
2024 80% RP-EU; PFTAYA $4.73 184 147.2 $696
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Acre Guarantee – Soybean 2024

Year
Leve

l Desc Price
App. 
Yield Trigger

Acre 
Guarante

e

2022 80%
RP-EU; 

PFTAYA $    14.33 57 45.6 $653 

2023 80%
RP-EU; 

PFTAYA $    13.76 57 45.6 $627 
2024 80% RP-EU; PFTAYA $11.71 57 45.6 $534
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Spring 2024 Crop Insurance Take-
aways:
• Projected prices and acre guarantees are 

significantly lower than last 2 years
• Premiums should be lower as well



Farm Bill Update – A Panel 
Discussion
Brandon Kern-Ohio Soybean Association
Clint Schroeder, Program Coordinator-Farm Business Analysis
Eric Richer, Field Specialist-Farm Management



Major Crop Insurance Options
Most producers get overwhelmed with crop insurance decision and for 
good measure because there are lots of  options

There are 21 different policies without even breaking that down to 
coverage levels, unit structure, or all the private products…. There 
about 160 of  those…

Three Bucket Approach

Commodity 
Programs

Underlying 
Policy

High Coverage 
Policies

Agricultural Risk 
Coverage- Individual

Agricultural Risk 
Coverage- County

Price Loss Coverage

Yield Protection

Revenue Protection

Revenue Protection 
Harvest Price Exclusion

Area Yield and Revenue

Supplemental Coverage 
Option

Enhanced Coverage 
Option

Margin Protection
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Elect a Federal Commodity Program

Price Loss CoverageAgricultural Risk 
Coverage- County

Agricultural Risk 
Coverage- Individual

Supplemental 
Coverage Option

Paid on 85% of Base 
Acres

Paid on 65% of Base 
Acres

Paid on 85% of Base 
Acres

Paid on COMBO Purchased Planted 
Acres

2024 Farm Bill: Decision to be Made

Decision 
Date

March 15, 
2024
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2021-2023 = 
yawner 2024 = where’s my 

net?
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Scan QR
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ARC-PLC Takeaways:
1. Are you committed to SCO in crop insurance? à PLC
2. Otherwise, based on what we know today:

 
 Corn base – ARC protects more downside revenue risk; Unless you believe MYA 
price  drops <$4.00 due to a 5-8% county yield increase, then elect PLC
 
 Soybean base – low probability of trigger but favors ARC; 
  PLC has not paid in soybean base since program began in 2014
 
 Wheat base – protect price or revenue? Slightly favors PLC (historically & 
currently)

It would be ‘fun’ to look ahead to 2025 BUT the Farm Bill could look very, very different 
by then!
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Farm Bill Panel 
Discussion with 
Brandon Kern, 
Ohio Soybean 
Association



Upcoming Programs



CFAES provides research and related educational programs to clientele on
a nondiscriminatory basis. For more information, visit cfaesdiversity.osu.edu.
For an accessible format of this publication, visit cfaes.osu.edu/accessibility.

farmoffice.osu.edu

Farm Office Live! 
Farm Office Live is a live webinar series, 
hosted by our subject matter experts, to 
bring you the latest ag law and farm 
management updates. To register please 
scan the QR code below. Can’t make our live 
webinars? No worries, all webinars are 
recorded and can be viewed at 
https://farmoffice.osu.edu/farmofficelive. 

Upcoming Schedule: 
• March 15
• April 19 10:00 – 

11:30 

AM

https://farmoffice.osu.edu/farmofficelive


OHIO STATE UNIVERSITY EXTENSION

CULTIVATING CONNECTIONS
2nd Annual Conference of The Association of Farm Transition Planners

Cincinnati, Ohio

August 5-6, 2024

A conference to share practical, applied ideas and strategies for attorneys, 
accountants and other professionals involved with farm transition planning

(Online Option Available)

More details later at calt.iastate.edu or farmoffice.osu.edu
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February 20 
7-9 p.m.

Register 
at:  farmoffice.osu.edu/long_term_c
are



You're already 
registered or this 
webinar with your 
Farm Office Live 
registration.

March 1
10 a.m.-Noon





CFAES provides research and related educational programs to clientele on a nondiscriminatory basis. For more information, visit 
cfaesdiversity.osu.edu. For an accessible format of this publication, visit cfaes.osu.edu/accessibility.

COLLEGE OF FOOD, AGRICULTURAL, 
AND ENVIRONMENTAL SCIENCES

OSU FARM OFFICE TEAM PRESENTS

“Farm On” Financial Management Course

This self-paced, on-demand course is for any farmer looking to improve 
their understanding and application of valuable farm financial and risk 
management tools. Completion of the course meets the requirements of 
Ohio House Bill 95 Beginning Farmer Tax Credit program and the 
Borrower Training Requirements for the U.S.D.A. Farm Service Agency’s 
Direct Farm Loan Program. This 10-module course includes video lessons 
from Ohio State’s farm management instructors, quizzes, and exercises 
that help attendees prepare documents for these programs. Estimated 
time for completion is 20-24 hours. The course is hosted on OSU’s 
ScarletCanvas platform with regular and scheduled office hours provided 
by the lead instructor. 

COURSE DATES: Continuous with 180 days to complete course

COURSE TIMES: Self-paced, on-demand; anytime, day or night 

OFFICE HOURS: Mondays from 9:30 am to 1 pm or by 
appointment.

COST: $300 per individual
For more information, visit https://go.osu.edu/farm-on-financial-
management (video) or https://go.osu.edu/farmon (registration) 

TRAINING MODULES:

Farm Business Planning

Balance Sheets

Income Statements

Cash Flow Projections

Calculating Cost of Production

Farm Record Keeping

Farm Taxes

Farm Financing

Risk Management

Farm Business Analysis

Participants will receive an emailed certificate after course 
requirements have been met. 

CONTACT:

Eric Richer

Assistant Professor

Field Specialist, Farm Mgmt.

richer.5@osu.edu
419-590-6042

Payment accepted via credit 
card online.

https://agri.ohio.gov/programs/farmland-preservation-office/Beginning-Farmer-Tax-Credit-Program/Beginning-Farmer-Tax-Credit
https://www.fsa.usda.gov/programs-and-services/farm-loan-programs/index
https://www.fsa.usda.gov/programs-and-services/farm-loan-programs/index
https://go.osu.edu/farm-on-financial-management
https://go.osu.edu/farm-on-financial-management
https://go.osu.edu/farmon


Our next webinar:
March 15, 2024

10:00 to 11:30 a.m.
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Farm Succession 
Survey
Do you operate a farm in Ohio?
 

If yes, your participation in a survey 
about the future of agriculture and farm 
succession plans across the state would 
be greatly appreciated. 

This survey is part of an Honors Research Project by 4th year 
Agribusiness and Applied Economics student Ryanna Tietje, 
supervised by Dr. Margaret Jodlowski (OSU AEDE) and Mr. 
David Marrison (OSU Extension).

www.go.osu.edu/FarmSuccessionSurvey/

mailto:jodlowski.1@osu.edu
mailto:marrison.2@osu.edu
mailto:marrison.2@osu.edu
http://www.go.osu.edu/FarmSuccessionSurvey/


Please help us by 
completing today’s 

evaluation

go.osu.edu/folevaluation


