slaughtersteer
				2012 Yearling Market Steer Budget
				800-1350 lbs, Days on Feed: 182
												Updated:		4/19/12
		ITEM				EXPLANATION		Your		PRICE PER			Amount	YOUR
								Prod		UNIT				BUDGET
								Numbers
	RECEIPTS 1							Death Loss
		Steer				1350	lbs	0.5%		1.20	/lb		$1,613.25	$1,615.95
		Manure Nutrients				0	lbs			0.00	/ton		$0.00	$0.00
	TOTAL RECEIPTS												$1,613.25	1,615.95
	VARIABLE  COSTS					Days on Feed		182
		Feed
			Corn				13	lbs	$5.50	/bu			232.38	232.38
			Soybean Meal				1	lbs	$375.00	/ton			34.13	34.13
			Mineral				0.2	lbs	$0.12	/lb			4.19	4.19
			Corn Silage				33	lbs	$50.00	/ton			150.15	150.15
			Other				0	/lbs	$0.00	/ton			0.00	0.00
		TOTAL FEED COSTS											420.84	420.84
		Yearling Steer					800	lbs	$1.35	/lb			1,080.00	1,080.00
		Health Program 2											30.00	30.00
		Marketing 3											20.00	20.00
		Bedding					0	tons	$0.00	/ton			0.00	0.00
		Supplies and Misc 4											13.00	13.00
		Int. on Operating Cap. 5				$1,312	6.5	mo	5.0%				35.53	35.53
	TOTAL VARIABLE COSTS											- 0	1,599.37	1,599.37
	FIXED COSTS
		Labor Charge 6					1.5	hrs	$13.50	/hr		20.25	20.25	20.25
		Machinery Charge 7											14.14	14.14
		Buildings Charge 8											15.43	15.43
		Management Charge 9						5%	of gross profit			80.80	80.80	80.80
	TOTAL FIXED COSTS											101.05	130.62	130.62
	TOTAL COSTS											101.05	1,729.99	1,729.99
	RETURN ABOVE VARIABLE COSTS											0.00	13.88	16.58
	RETURN ABOVE TOTAL COSTS											(101.05)	(116.74)	(114.04)
	RETURN TO LABOR AND MANAGEMENT 10											- 0	(15.69)	(12.99)
	Values highlighted in gold may be changed to assist in computing "Your Budget" Column using macros embeded within
		the spreadsheet.
	Values highlighted in light blue are cells embedded with macros and will be calculted for the user based on data entered.
		These cells may be input manually, but macros will be overwritten!
	Values highlighted in gray are stand alone cells that require direct input from the user.
	1	1350 lbs. gross weight less .5% death loss
	2	Costs of health program estimated by authors based on industry experience and expertise, includes dewormer, fly control, two rounds of vaccinations
		and growth promoters
	3	Costs of marketing estimated by authors based on industry experience and expertise, includes transportation
	4	Costs of supplies other expenses estimated by authors based on industry experience and expertise
	5	Includes full cost of feeder steer plus 1/2 cost of feed, vet & med. and utilities for 6.5 mo. at 5% int.
	6	Labor includes cost for wages and benefits
	7	Assumes purchase of new equipment, straight -line depreciation over 10 years, Interest of 6%, Housing of 1%,
			Insurance of .5%, and Repairs of 2%.
			Click here or click 'Buildings and Equipment' below for specific cost calculations
	8	Assumes purchase of new building, straight-line depreciation over 30 years, Interest of 6%, Property Taxes of 0.5%,
			Insurance of .5% and Repairs of 1%
			Click here or click 'Buildings and Equipment' below for specific cost calculations
	9	5% of gross minus steer cost.
	10	Return to labor and management is the revenue less total expenses except operator labor and management.
		It is a measure of the returns to the operator's labor and management.
			Authors:	Steve Boyles, Extension Beef Specialist
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Click here or click 'Buildings and Equipment' below for specific cost calculations
Click here or click 'Buildings and Equipment' below for specific cost calculations

Buildings and Machinery
	Buildings
		Cost	Salvage Value1	Average Value2	Deprec.3	Interest4	Insurance5	Property Tax 6	Repairs7	Total	Head	Cost/Head
	Pens	$4,540	$1,362	$3,004	105.93	180	$15.02	$15.02	$45.40	361.61	750	0.48
	Shelters	$30,000	$9,000	$19,850	700.00	1,191	$99.25	$99.25	$300.00	2389.50	750	3.19
	Concrete	$35,000	$10,500	$23,158	816.67	1,390	$115.79	$115.79	$350.00	2787.75	750	3.72
	Handling Facilities	$5,500	$1,650	$3,639	128.33	218	$18.20	$18.20	$55.00	438.08	750	0.58
	Waterers	$5,000	$1,500	$3,308	116.67	199	$16.54	$16.54	$50.00	398.25	750	0.53
	Gates	$1,280	$384	$847	29.87	51	$4.23	$4.23	$12.80	101.95	750	0.14
	Bunk feeders	$23,000	$6,900	$15,218	536.67	913	$76.09	$76.09	$230.00	1831.95	750	2.44
	Well & Press System	$6,000	$1,800	$3,970	140.00	238	$19.85	$19.85	$60.00	477.90	750	0.64
	Grain Bin	$20,000	$6,000	$13,233	466.67	794	$66.17	$66.17	$200.00	1593.00	750	2.12
	Landscaping	$15,000	$4,500	$9,925	350.00	596	$49.63	$49.63	$150.00	1194.75	750	1.59
	1Assumes Salvage Value to be 30% of Cost									Total Cost/head:		15.43
	2Average value is the summation of (Cost plus Salvage Value Plus 1-year Depreciation) divided by 2
	3Depreciation is cost minus salvage value divided by Useful life which is assumed to be 30 years
	4Interest assumes Average Value times 6%
	5Insurance assumes Average Value times .5%
	6Property Tax assumes Average Value times .5%
	7Repairs assumes total cost/head times 1%
	Machinery
		Cost	Salvage Value1	Average Value2	Deprec.3	Interest4	Insurance5	Housing6	Repairs7	Total	Head	Cost/Head
	Tractor & Loader	$50,000	15000.0	34250.0	3500.0	2055.0	171.3	342.5	1000.0	7068.8	750	9.43
	Miscellaneous	$25,000	7500.0	17125.0	1750.0	1027.5	85.6	171.3	500.0	3534.4	750	4.71
	1Assumes Salvage Value to be 30% of New Cost									Total Cost/head:		14.1375
	2Average value is the summation of (Cost plus Salvage Value Plus 1-year Depreciation) divided by 2
	3Depreciation is cost minus salvage value divided by Useful life which is assumed to be 20 years
	4Interest assumes Average Value times 6%
	5Insurance assumes Average Value times .5%
	6Housing assumes Average Value times 1%
	7Repairs on equipment assumes total cost/head times 2%



