Flexible Cash Lease
	
									Flex Lease Calculator - Bonus Approach
													Date Printed:		12/1/11
						See below for specific instructions
						Part 1. Historical Farm Yields1 - 5 Year Average
						Crop(s)	Yr.1	Yr.2	Yr.3	Yr.4	Yr.5	Avg.Yield	Base Yield
						Corn	159	150	135	174	163	156	170
						Soybean	47	47	36	49	48	45	50
						Wheat	68	61	68	72	61	66	68
						Part 2. Historical Crop Prices2 - 5 Year Average
						Crop(s)	Yr.1	Yr.2	Yr.3	Yr.4	Yr.5	Avg. Price	Base Price
						Corn	2.28	3.39	4.78	3.75	3.83	3.61	4.50
						Soybean	5.65	7.75	11.32	10.05	9.97	8.95	10.50
						Wheat	4.04	5.76	8.01	5.29	5.12	5.64	6.00
						Part 3. Base Revenue and Rent
						Crop(s)	Base Revenue	Base Rent	Max Rent
						Corn	$765	$150	$250
						Soybean	$525	$150	$250
						Wheat	$408	$150	$250
						Part 4. Actual Yield, Price and Flex Lease Amount per Acre
						Crop(s)	Yield	Price	% to Landowner	Flex Lease	Flex Lease with Max		Acres
						Corn	200	$6.00	33%	$295	$250		100
						Soybean	52	$12.00	33%	$183	$183		100
						Wheat	65	$7.00	33%	$166	$166		0
						Weighted Average Cash Rent per Acre							$216.48
						1 Actual Production History (APH) Crop Insurance Yields
						2 US Average Farm Price Received - NASS - http://www.farmdoc.illinois.edu/manage/uspricehistory/us_price_history.html
						Cells highlighted in light green require user input
						Cells highlighted in gray are automatically generated
						Hover over cells with red triangles in the top right corner for embedded comments
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Average Yield X Average Price
Base Rent - Mutually agreed upon between Landowner and Tenant Farmer
US Average Farm Price Received - NASS
Actual Average Farm Yield


