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Slides and a recording for today’s presentation can
be found at:

go.osu.edu/farmofficelive



https://go.osu.edu/farmofficelive
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' Questions??

*» Feel free to submit questions at any time using
the Q/A feature at the bottom of your screen.

**You can also email questions to David Marrison
at marrison.2@osu.edu

*We will try to answer as many questions as we can at the
end of the presentation.



Evaluation

Please help us continue to offer high
quality programs by completing our
evaluation upon competition of the
webinar.
**The internet-based evaluation will
start when you exit the zoom.
s*Takes roughly 3 minutes
s*Responses will be completely private
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CFAP 3 Support

Crops
CFAP is back. Price Trigger Crops
$20/acre for eligible 2020 crops:

— Crops that qualified for CFAP-2

— “Price trigger crops’ that meet
minimum 5% price decline (barley,
corn, sorghum, soybeans, sunflowers,

upland cotton, wheat).

— “Flat rate crops” (no price decline or
data) alfalfa, small grains, hemp, sugar
beets....
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Crops

 USDA may consider price differentiation factors among
commodities such as specialized varieties, local markets and
certified organic.

* Specialty crops can include crop insurance indemnities and
disaster payments in 2019 sales or substitute 2018 sales when
calculating eligible sales for CFAP.

* $100 million for Specialty Crop Block Grant Program.

* Additional payments under CFAP 1 and 2 to producers affected
by payment limitations, up to 80% of loss.

 May extend terms of marketing assistance loans to 12 months.
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Livestock and poultry producers

Depopulation losses from insufficient processing access, at
80% FMYV and including depopulation costs not reimbursed.

Cattle inventory payments based on differences b/w CARES
Act, CCC and CFAP-2 payment rates x % factor ($63/head fed
cattle, $25.50/head feeder cattle).

$1 billion to contract growers to cover not more than 80% of
2020 revenue losses.

$20 million for USDA animal disease prevention and response.

Mandatory statutory trust for livestock dealers over $100K in
average annual purchases.

Mandatory price reporting through 9/30/21.
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Marketing and processing

* $60 million grant program for meat and poultry slaughter
and processing facilities to quality for federal inspection or .
Cooperative Interstate Shipment (CIS) Program.

* Required report from USDA on improvements to CIS and
loan and grant programs to increase meat and poultry
processing capacity.

* $100 million for Local Agriculture Market Program for

impacts on local markets, including losses due to
insufficient processing access.
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Fuels Fisheries

* Payments to producers of e $300 million for Fisheries
biofuels and biomass based Disaster Assistance.
diesel for market losses due
to COVID.

Timber
Rural broadband » $200 billion for timber
« Additional $7 billion for harvesting and hauling
broadband access and businesses with losses of
affordability for students, 10% or more in gross
families and unemployed. revenue for 2020.

THE OHIO STATE UNIVERSITY COLLEGE of FOOD, AGRICULTURAL, and ENVIRONMENTAL SCIENCES m




~ Other USDA funds

* $1.5 billion for purchasing ¢ $75 million for Nutrition

and distributing food to Incentive Program.

needy and for grants/loans .« $75 million for Farming

for small and mid-sized Opportunities Training and

processors and distributors  Qutreach Program for

for COVID response. socially disadvantage,
 Mandatory review to veteran, beginning farmers.

improve COVID food » $28 million to states for farm

purchasing and distribution.  gtress assistance programs.
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Subtitle B- Agriculture Dairy SEC. 761

Supplemental DMC
/ O 2 >

2014 Dairy
Margin

Farm :> :> Coverage ﬁ

Bill Program
G < <
C &

Supplemental Coverage available January 2021 through December 2023
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APH or PH: Annual Production History

The maximum calendar year
production from 2011,2012,
or 2013.

Participating farms received
annual “bumps”
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Supplemental Production History is:

* For farms with established PH of less than 5 million pounds
* 15% if the difference between:
2019 milk marketings
less

DMC production history

* Total covered PH not to exceed a total of 5 million pounds
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Funding

* Supplemental DMC Coverage funding available but
unspecified amount through December 2023.

* $400 million for Dairy Donation Program to facilitate
the timely donation of eligible dairy products, prevent
and minimize food waste.
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Consolidated Appropriations Act (CAA), 2021
Farm Related Provisions
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COVID Related Legislation - Significant Programs for Farm
Businesses

» Coronavirus Food Assistance Program (CFAP)

* Paycheck Protection Program
* Economic Injury Disaster Loan (EIDL) Advances

 Employee Retention Credits




Consolidated Appropriations Act (CAA), 2021

 The CAA funds the government through September 30,
2021, implements COVID-19 relief provisions, and
extends a number of expiring tax provisions. The $2.3
trillion bill provides $900 billion in COVID-19 relief.




Additional 2020 Recovery Rebates - “Economic Impact
Payments” AKA “Stimulus Payments”

* The legislation provides for “additional 2020 recovery
rebates for individuals.”

« The additional recovery rebate credit is $600 for “eligible
individuals” or $1,200 for “eligible individuals” filing a joint
return.

» “Eligible individuals” are entitled to a $600 credit for each
“qualifying child”.

* Phase-outs for filers with higher adjusted gross incomes.
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Additional 2020 Recovery Rebates - “Economic Impact
Payments” AKA “Stimulus Payments”

* These are advanced payments of a tax credit on your
2020 tax return.

* If the amount received is less than the amount qualified
for based on your 2020 tax return, the additional amount
IS a credit on this return.

* |f the amount received is greater than what you're entitled

to based on your 2020 tax return, you do not have to pay
back the difference.
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Paycheck Protection Program (PPP) Loans

PPP reopened through March 31, 2021

Allows borrowers to apply for a first-time or second draw loan

Allocates $284 billion for this reauthorized program and
changes some of the rules retroactively.

Under the CAA, forgiven loan funds are excluded from gross
income and expenses remain deductible.
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Paycheck Protection Program (PPP) Loans

* Qualified self-employed farmers who did not have employees
and had less than $100,000 of net income in 2019 were not
originally eligible for the maximum forgivable PPP loan.

* The new legislation now allows for the PPP loan forgiveness
based on gross income rather than net income.

* Farmers are now able to receive a PPP loan of up to $20,833

(reduced by any loan already received) based on gross income of
at least $100,000.
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Paycheck Protection Program (PPP) Loans

 The Economic Aid Act provides a new loan calculation for self-
employed farmers based upon gross Schedule F income, rather
than net Schedule F income.

 This new calculation can be used:
(1) to apply for a First Draw loan

(2) to request an increase to a First Draw loan (as long as
forgiveness has not been received)

(3) to request a Second Draw loan, if otherwise eligible.

THE OHIO STATE UNIVERSITY COLLEGE of FOOD, AGRICULTURAL, and ENVIRONMENTAL SCIENCES m




Paycheck Protection Program (PPP) Loans

 The PPP allows borrowers to spend proceeds on payroll costs and non-
payroll costs of business mortgage interest, business rent payments, and
business utility payments.

* This new legislation expands the allowable use of PPP loan proceeds.

* Covered operation expenses — Software, cloud computing, other human resources and accounting needs.

* Covered property damage costs — Costs related to property damage due to public disturbances that
occurred during 2020 that are not covered by insurance.

* Covered supplier costs — Any costs that are essential to the recipient’s operations at the time the loan was
made plus any perishable goods.

* Covered worker protection expenditure — Personal protective equipment and adaptive investments to help
the borrower comply with federal health and safety standards or any equivalent State or local guidance
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Paycheck Protection Program Loans — Covered
Expenses Now Deductible

* Previously, the IRS and Treasury indicated that the expenses
covered by PPP loans that were forgiven (or would be forgiven)
would not be deductible. This new legislation now allows for

these expenses to be deducted.
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Paycheck Protection Program Loans

* The legislation allows borrowers to choose a covered period
anywhere between an eight-week and 24-week covered period
for purposes of loan forgiveness. The covered period must begin
on the date the proceeds are disbursed.
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Paycheck Protection Program Loans

* The legislation repeals the provision in the CARES Act requiring
the SBA to reduce a borrower’s PPP forgiveness by the amount of
an EIDL advance.
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Paycheck Protection Program Loans — PPP Second
Draw Loans

* The Economic Aid Act authorizes the SBA to guarantee PPP
Second Draw Loans under the same general conditions as PPP1.

* To be eligible for a PPP Second Draw Loan, the borrower must
have received a PPP loan in 2020 and used all of the proceeds of

that loan for permitted purposes.
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Paycheck Protection Program Loans — PPP Second
Draw Loans

* The new legislation establishes a PPP Second Draw Loan
program that generally applies to businesses:

* With 300 or fewer employees and

* With gross receipts during any quarter in 2020 that were
reduced by at least 25 percent from the gross receipts of the
business during the same quarter in 2019. (Or had gross receipts
for all four quarters in 2020 reduced by at least 25 percent
compared to 2019.)
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Paycheck Protection Program Loans

* Borrowers who have not yet received forgiveness may request
an increase in their loan amount if they returned all or part of a
PPP loan or did not take the full amount of a PPP loan to which
they were entitled.

* Simplified forgiveness procedure for PPP loans up to $150,000.

 Retain records to prove compliance if audited by the SBA (4 years -
employment records; 3 years- other records)
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Employee Retention Credit (ERC)

* The legislation extends and expands the employee retention

credit, allowing employers to remain eligible up until July 1,
2021.

* Previously, employers who received a PPP loan were ineligible
to claim the ERC. The new legislation retroactively allows
employers who receive PPP loans to claim the ERC and to treat
payroll costs paid during the loan-covered period as qualified
wages to the extent the wages are not paid for with forgiven PPP
loan proceeds.
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Employee Retention Credit (ERC)

* For the period January 1, 2021 & prior to July 1, 2021 the ERC
percentage increases from 50 percent of qualified wages to 70
percent.

* Employers can count qualified wages up to $10,000 per employee
per quarter (instead of for all quarters) in calculating the credit.

 Employers qualify for the credit if their gross receipts for a calendar
quarter are less than 80 percent of the gross receipts (previous rules
<50%) of the corresponding calendar quarter in calendar year 2019.
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Economic Injury Disaster Assistance (EIDL) Loans and Advances

 The Act allows Economic Injury Disaster Assistance (EIDL)
Advances provided as emergency grants under the CARES Act to
be excluded from gross income while the corresponding
expenses would remain deductible.

* Loan forgiveness granted to an EIDL loan recipient under
discretionary powers provided by the CARES Act does not result
in gross income or a denial of deductions for allocable expenses.
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New Net Operating Loss (NOL) Options

 The new legislation provides farmers new net operating loss
options not otherwise available with the CARES Act.

* Farmers have the option to temporarily carry back Net
Operating Losses 2 or 5 years with some caveats.
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Temporary Allowance of 100% Deduction for Business Meals

 The new legislation allows for a 100 percent deduction for
business meals where food or beverages is provided by a
restaurant, for the 2021 and 2022 tax years.
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TAX ISSUES
Reporting Income
Form 1099-MISC
Form 1099-NEC

9595 [ |vVoID [ | CORRECTED
PAYER'S name, street address, city or town, state or province, country, ZIP | 1 Rents OMB No. 1945-0115
or foreign postal code, and telephone no
3 Miscellaneous
2 Rovalties 2@ 1 9 Income
ZBullders
123 Maple Avenue 3 Form 1099-MISC
Oaktown, AL OOOO0 3 Other income 4 Federal income tax withheld Copy A
555-565-1212 $ & For
Internal Revenue

PAYER'S TIN

10-9989989

REGIPIENT'S TIN

123-00-8789

5 Fizhing boat procesds

$

6 Wedical and health care payments

&

Service Center

File with Form 1096.

REGIPIENT'S name
Ronald Green
dbal Y Drywall

Street address (including apt. no)

456 Flower Lane

7 Nonemployee compensation

3 5500.00

8 Substitute payments in lieu of]
dividends or interest

§

go.osu.edu/1099-nec

City or town, state or province, country, and ZIP or foreign postal cods

Oaktown, AL OO0O00

9 Payer made direct sales of
$5,000 or more of consumer
products to a buyer
(recipient) for resale b D

10 Crop insurance proceeds

&

11

12

For Privacy Act
and Paperwork
Reduction Act
Nctice, see the
2019 General
Instructions for
GCertain
Information
Returns.

Account number {see instructions) FATCA filing| 2nd TIN not |13 Excess golden parachute |14 Gross proceeds paid to an
requirement D payments attorney
15a Section 4094 deferrals 15b Section 4094 income 16 State tax withheld 17 State/Payer's state no 18 State income
Form 1099-MISC Cat. No. 14425J winn irs.gov/Form 1099MISC Department of the Treasury - Intemal Revenue Service

Do Not Cut or Separate Forms on This Page — Do Not Cut or Separate Forms on This Page
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" Income - Can it be Deferred until Next Year?

Income Item _______Claimed or Deferred

Farm Bill Program Payments Claimed in year received
(ARC/PLC) (WHIP)
NRCS Cost-Share Payments Claimed in year received

Coronavirus Food Assistance Claimed in year received
Program (CFAP) Payments
Prevented Planting Indemnity = Can be deferred if history of > 50% crop

Payments sales deferred
Revenue Insurance Payments  Portion due to low prices must be claimed

Portion from low yields can be deferred (?)
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Polling Question

Are you aware of the IRS change of reporting nonemployee
compensation from the 1099-MISC to 1099-NEC?

dYes

INo




3575 [ ]vOID [ ] CORRECTED
PAYER'S name, street address, city or town, state or province, country, ZIF | 1 Rents OMB No. 1545-0115
or foreign postal code, and telephone no.
$ 2@ . 9 Miscellaneous
2 Royalties Income
Z Bullders
123 Maple Avenue $ Form 1099-MISC
Daktown, AL COOO0 3 Other income 4 Federal income tax withheld Copy A
S e G e 3 $ For
PAYER'S TIN RECIFIENT'S TIN 5 Fighing boat proceeds 6 Medical and health cara payments Internal Revenue
Service Genter
10-28282259 123-00-6759 3 Y File with Form 1096.

RECIPIENT'S name

Eonald Green
dbaly Drywall

T Monemployee compensation

Street address (including apt. no)

455 Flower Lane

$ 5500.00

8 stifute payments in lieu of]
dividends or interest

For Privacy Act
and Paperwork

Reduction Act
% Notice, see the

9 Payer made direct sales of

City or town, state or province, country, and ZIP or foreign postal code

Oaktown, AL COO00

$5,000 or more of cong ;W

Mop insurance proceeds 2019 General
Instructions for

(recipient) for resalew [ | 3 Cert.aln
n 5 Information
Returns.

Account number (see instructions) FATCAfiling] 2nd TIN nat.

13 Excesz golden parachute

14 Gross proceeds paid (o an

requirement ] payments attorney
15a Section 409A deferrals 15b Section 4084 income 16 State tax withheld 17 State/Payer's state no. 18 State income
$ $ $

Form 1099-MISC Cat. Mo. 144254 WA

irs.gov/Form 1098MISC

Department of the Treasury - Internal Revenue Service

Do Not Cut or Separate Forms on This Page — Do Not Cut or Separate Forms on Thils Page
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L7l [ |VOID [ | CORRECTED

PAYER'S name, street address, city or town, state or province, country, ZIP OMB No. 1545-0116

or foreign postal code, and telephone no.
2 @ 2 0 Nonemployee

Compensation
Foarm 1099-NEC
1 Nonemployee compensation Copy A
8 For
idl PAYER'S TIN RECIPIENT'S TIN 2 Internal Revenue
- e Service Center
File with Form 1096.
RECIPIENT'S name 3 ;
For Privacy Act
and Paperwork
Street address (including apt. no.) 4 Federal income tax withheld Regiuctlon Act
Notice, see the
. 2020 General
$ Instructions for
City or town, state or province, country, and ZIP or foreign postal code Certain
Information
Returns.
FATCA filing
requirement
” []
Vv
B “.1’;‘ Account number (see instructions) 2nd TIN not. | 5 State tax withheld 6 State/Payer’s state no. 7 State income
vk 0 B $
oy . $ $
: Form 1099-NEC Cat. No. 72590N www.irs.gov/Form1099NEC Department of the Treasury - Internal Revenue Service
: Do Not Cut or Separate Forms on This Page — Do Not Cut or Separate Forms on This Page
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For Official Use Only I

Type or print
PAYER'S
name, address,
ZIP code, and
Federal
identifying
number.

OMB. Na. 1545-0116

Statement for

Recipients of ﬂg)az
Nonemployee

Compensation

Copy A
For Internal Revenue
Service Center

[ r %////////////////////////////%

Type or print RECIPIENT'S name, address, and ZIP code below (Name must align with

arrow).
Name p
For Paperwork Reduction Act Notice and
instructions on completing this form, see In-
structions for Form 1096.
Form 1099-NEC +/¢ GPO : 1981—0~343-109 343-109-1 Department of the Treasury——Internal Revenue Service
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When To Report on 1099-NEC

1.You made the payment to someone who is not your
employee;

 2.You made the payment for services in the course of your

trade or business (including government agencies and

¥ nonprofit organizations);

5 3.You made the payment to an individual, partnership,
: estate, or in some cases, a corporation; and e

4.You made payments to the payee of at least $600 during
: the year.

'
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Ag & the 1099- NEC |

» Examples include hiring neighbor to harvest, spray or
plant crops or crop consultants, mechanics, accountants
or veterinarians.

» Payment for parts or materials used to perform the
service is included in NEC.

> Report if payment is at least $600 to unincorporated
businesses.

8 > Furnish statement to recipient and IRS by January 31 of
each year.

3 8
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9595 [ ]VOID [ ] CORRECTED
PAYER'’S name, street address, city or town, state or province, country, ZIP | 1 Rents OMB No. 1545-0115
or foreign postal code, and telephone no.
$ 2 @ 2 0 Miscellaneous
2 Royalties Income
$ Form 1099-MISC
3 Other income 4 Federal income tax withheld Copy A
$ $ For
PAYER'S TIN RECIPIENT'S TIN 5 Fishing boat proceeds 6 Medical and health care payments | Internal Revenue
Service Center
$ $ File with Form 1096.
RECIPIENT'S name 7 Payer made direct sales of 8 Slutljstitute pqyments inlieuafl  FEqor Privacy Act
$5,000 or more of consumer dividends or interest dP Kk
products to a buyer an ap_e rwor
(recipient) for resale  [_| $ Reduction Act
Street address (including apt. no) 9 Crop insurance proceeds 10 Gross proceeds paid to an Notice, see the
attorney 2020 General
$ $ Instructions for
City or town, state or province, country, and ZIP or foreign postal code 11 12 Section 409A deferrals Cergun
Information
$ Returns.
Account number (see instructions) FATCA fiing] 2nd TIN not} 13 Excess golden parachute | 14 Nonqualified deferred
requirement payments compensation
-« U 1] $ $
; Fos 15 State tax withheld 16 State/Payer’s state no. 17 State income
£ $ I D $
s $ $
"kf-'. Form 1099-MISC Cat. No. 14425J www.irs.gov/F orm 1099MISC Department of the Treasury - Internal Revenue Service

Do Not Cut or Separate Forms on This Page — Do Not Cut or Separate Forms on This Page
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1099- MISC Still Used For:

> At least $10 in royalties (box 2) or broker payments in lieu
of dividends or tax-exempt interest (box 8)

> At least $600 in:

o Rents (box 1)

o Prizes and awards (box 3)

o Medical and health care payments (box 6)
o Crop Insurance proceeds (box 9)

» 1o recipient by January 31

» To IRS by February 28 or in case of e-filed returns on
March 31.
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||
Form W 9 REqueSt for Taxpayer Give Form to the
P ——— Identification Number and Certification requester. Do not
. I[xq.\:um\m of the Treasuny N N . send to the IRS.

Intzinl Revenus Servies » Go to www.irs. rmWe for and the latest il
1 Name (as shovn on your insame tx retum]. Name i requised on this fne, da ot leave this Tinc blank

7 Business namc/ s gand o entity rame, 1 dierent fom above,

3 Chork appropriate bo fer fodesal tax dassifieation ef the person whese name is entered on line 1. Ghoek only one of the | 4 Exemplions (oerdes apply only o
Telloying saven boxss. Sertain entities, not individUals; see
instructions on pay

LI indwidustisale proprietor or | € Corporation | s Coporation ] Partnership [] Trustiestate
single-menber LLC i pays

 \What to do if contractor will not
complete a W-97

" t 0
— I XN Taxpayer Identification Number (TIN)
Enier your TIN in the appropriate box. Tha TIN provided must match fhe name given on e 1 10 avaid Sacurity numbar ]

=
backup withholding. For individuals, this is generally your social security number (SSN). However, for a | ‘ ‘ | | ‘

o 1 any}

L Limitee liability company. Entar the tax chassifisation (=G sorperation, S=8 corporation, P=Partnership) ™
Mote: Cherk the appragriate bax in the line above for 1he lax classificalion of the single member eaner. Da nol check | Exemption fram FATGA fporting
LLG if the LLO is elassified as a single member LLC that is disregarded from the cvner unless the awner of the LLG is
analher LLC hat s not disregarded fram the owner for LS, lederal lax purpeses, Olherase, a single-member LLC thal
s dispeirdd from the oanet should shesk e appropnats bk for e tax classiication of ts cwner,
[ Other fsee insiructions; » fAomtes fo scootints mainia ned ou s foe 45
5 Address {number, street, and apt. o suile no) See instrustions. Requester’s name and addiess {optional)

cade il ary)

Print or type.
See Specific Instructions on page 3.

6 City, statz, and ZIP code

resident alien, sole proprietor, or disregarded entity, see the instructions for Part |, later. For other
entities, it is your employer identification number (EIN}. If you do not have a number, see How to geta

TIN, Iater. oF
(14 7 Note: If the account is in more than one name, see the instructions for line 1. Also see Yhat Name and [ Employer identification number
Number To Give the Requester for guidelines onwhose number to enter.
— =
art Il Gertification

Under penalties of perjury, | certify that:

1. The number shown on this form is my cerrect taxpayer identification number {or | am waiting fer a number to be issued to me); and

2. I'am not subject to backup withholding because: (a) | am exempt from backup withhelding, or (b} | have not been notified by the Intemal Revenue
Service (IRS) that | am subject to backup withholding as a result of a fallure to report all interest or dividends, or (c) the IRS has notified me that | am
no longer subject to backup withhalding; and

. 3. 1am a U.S. cilizan or othar U.S. person (dsfinsd bslow); and
4. The FATCA code(s) entered on this form (f any) indicating that | am exempt from FATCA reporting is correct.
Certification instructions. You must cross out ftern 2 above if you have been notified by the IRS that you are currently subject to backup withholding because

you have falled 1o report all interest and dividends on yeur tax return, For real estate transactions, item 2 does not apply. Fer martgage interest paid,
acquisition or abandonment of secured praperty, cancellation of debt, contributions to an individual retirement arangement (IRA), and generally, payments
other than interest and dividends, you are not required to sign the certification, but you rmust provide your correct TIN. See the instructions for Part 1], later.

Sign Signature of
Here | us.person® Date &
[ ] General Instructions . Fglr)n 1009-DIV {dividends, including those from stocks or mutual

funds)

Section references are o the Inernal Revenue Code unless otherwise « Form 1009-MISC (various types of incoms, prizes, awards, or gross
proceeds)

Future developments, For the latest information about developments « Farm 1089-B (stock o mutual fund sales and certain other

relatad to Form W-9 and its instructions, such as legisiation snactec! transactions by brokers)

after they were published, go to www.irs.gov/Formwe. .
i - ¢ « Form 1008-8 (procesds from raal estats transactions)

Purpose of Form * Form 1009-K (merchant card and third party network transactions)
An individual or entity (Form W-8 requester) who is required ta fils an + Form 1093 fhome mortgage interest), 1093-E (student loan interest),
information return with the IRS must cbtain your correct taxpayer 1098-T ftuition)

identification rumber (TIN} which may be your secial security number + Form 1009-G (cancsled debt)

(SSN), individual taxpayer identification number (ITING, adeption

taxpayer identification number (ATIN), or employer identification number * Form 1099-A {acquisition or abandonment of sectired property}

{EIN), to report on an information retum the amount paid to you, or other Use Form W-8 enly if you are a U.S. person (including a resident
amount reportable on an information return. Examples of information alien), to provide your correct TIN.
retums include, but are not limited to, the following ff you do net retum Form W-8 to the requester with a TIN, you might
+ Formn 1099-INT {interest sarned or paid) be subject to backup withholding. See What is backup withholding,
iater.
Cat. No. 10231X Form W-8 Rev. i0-2013)
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L vf.ﬂhm;&.&b‘ WL

7L7L [ ]vOID [ ] CORRECTED

PAYER'S name, street address, city or town, state or province, country, ZIP OMB No. 1545-0116
or foreign postal code, and telephone no.

e 2@2 1 Nonemployee

i) Compensation
~
AN o
ST
5 Form 1009-NEC

PAYER'S TIN RECIPIENT'S TIN 1 Nonemployee compensation Copy A

$ For Internal Revenue

RECIPIENT'S name 2 Payer made direct sales totaling $5,000 or more of Service Center

consumer products to recipient for resale D File with Form 1096

3 For Privacy Act and

. z Paperwork Reduction Act

Street address (including apt. no.) Notice, see the 2021

General Instructions for

4 Federal income tax withheld Cartiis Infuria it

City ar town, state or province, country, and ZIP or foreign postal code $ Returns.
5 State tax withheld 6 State/Payer’s state no. 7 State income
Account number {see instructions) 2nd TIN not. $ $
Form 1099-NEC Cat. No. 72590N www irs.gov/Form1099NEC Department of the Treasury - Internal Revenue Service

Do Not Cut or Separate Forms on This Page — Do Not Cut or Separate Forms on This Page
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More Information

> If fail to file correct information or by due date, may be
subject to penalties.

» Producers can view the instructions for completing IRS
Form 1099-NEC and 1099-MISC at:
https://www.irs.gov/pub/irs-prior/i1099msc--2020.pdf

» The 1099-NEC can be accessed at:
https.//www.irs.gov/pub/irs-pdf/f1099nec.pdf

» The 1099-MISC can be accessed at:
https.//www.irs.gov/pub/irs-pdf/f1099msc.pdf

THE OHIO STATE UNIVERSITY COLLEGE of FOOD, AGRICULTURAL, and ENVIRONMENTAL SCIENCES



https://www.irs.gov/pub/irs-prior/i1099msc--2020.pdf
https://www.irs.gov/pub/irs-pdf/f1099nec.pdf
https://www.irs.gov/pub/irs-pdf/f1099msc.pdf

Crop Budget Outlook
Land Value & Rental Rate Outlook
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Net farm income and net cash farm income, 2000-20F

$ billion (2020)
160
Net cash farm income (NCFI)

2000-18 average NCFI
120
0$109.6

$96.7

80
2000-18 average NFI

Net farm income (NFI)
401

o—FT——7FT—T—F—TT—T—TT—T— T 777771 T T T
200001 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19F 20F
Note: F = forecast. Values are adjusted for inflation using the chain-type GDP

deflator, 2020=100.

Source: USDA, Economic Research Service, Farm Income and Wealth Statistics.
Data as of February 5, 2020.

Net farm income and net cash farm income, 2000-20F

$ billion (2020)
160 -

Net cash farm income (NCFI) f=—a

2000-19 average NCFI

120 0$115.2

$102.7

80
2000-19 average NFI

Net farm income (NFI)
40

o——F——T—— 7T T T T T T T T T T T T
200001 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20F
Note: F = forecast. Values are adjusted for inflation using the chain-type GDP

deflator, 2020=100.

Source: USDA, Economic Research Service, Farm Income and Wealth Statistics.

Data as of September 2, 2020.

Net farm income and net cash farm income, 2000-20F

$ billion (2020)
160 -
Net cash farm income (NCFI)

2000-19 average NCFI
120 -

80
/ 2000-19 average NFI

Net farm income (NFI)
40 -

0 1 I 1 1 I 1 1 I 1 1 1 1
200001 02 03 04 05 06 07 08 09 10 11 12 1

3 14 15 16 17 18 19 20F
Note: F = forecast. Values are adjusted for inflation using the Gross Domestic Product
chain-type price index, 2020=100.

Source: USDA, Economic Research Service, Farm Income and Wealth Statistics.

Data as of December 2, 2020.
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= SOYBEAN PRODUCTION BUDGET (Roundup Ready) - 2021
No-Tillage Practices
THE OHIO STATE UNIVERSITY Reflects 2000 acres, Consenvation Tillage Corn/No-Till RR Soybeans
Updated: 12/6/2020|
ITEM EXPLANATION YOUR PRICE PER YIELD (bu/A)’ YOUR
PROD. UNIT BUDGET
NUMBERS 43 54 65 67
RECEIPTS
Soybeans' $10.00 bu 433.60 542.00 650.40  670.00)
ARC/PLC Payment (paid October 2022)? 1275 1275 1275 12.75
Crop Insurance Indemnity 0.00 0.00 0.00 0.00|
Ad Hoc Payment 0.00 0.00 0.00 0.00 WHEAT PRODUCTION BUDGET (Grain and Straw) - 2021
CORN PRODUCTION BUDGET- 2021 Grower or Market Premium 0.00 0.00 0.00 0.00| J Conservation Tillage Practices
) Conservation Tillage Practices: N-Source - NH3 THE OHIO STATE UNIVERSITY Reflects 2000 acres, Consenvation Tillage Wheat/Com/No-Till RR Soybeans
THE OHIO STATE UNIVERSITY Reflects 2000 acres, Consenvation Tillage Corn/No-Till RR Soybeans TOTAL RECEIPTS 446.35 554.75 663.15 682.75
VARIABLE COSTS Updated: 10/31/2020)
Updated: 12/6/2020| Seed® 160000 seeds 160000 0.393 /1000 62.88  62.88  62.88  62.88] EXPLANATION YOUR PRICE PER YIELD (bu/A) YOUR
ITEM EXPLANATION YOUR PRICE PER YIELD (bu/A)' YOUR Fertilizer* — T PROD. UNIT BUDGET
nggﬁs CLULr wo 1 210 BUD(;E; P205(lbs) 34.7 434 52.0 53.6 0.46 Ib 16.01  20.01 2401  24.74 NUMBERS 58 72 8 92
TR K20(Ibs) 49.9 62.3 74.8 77.05 0.27 Ib 1350  16.88  20.26  20.87| [RECEIPTS
- v '
Com! $3%8) bu N ST Llrr?e(tog) B 0.25 0.25 25 ton 6.25 6.25 6.25 6.25 :v;(e:/a; Ifgr:m Only: = october 20707 $5.50 /bu 31232 3?2.4;: 4:;::5; 52:.:(;
ARC/PLC Payment (paid October 2022)? 1275 1275 1275  12.75) Chemicals®  Herbicide 4199 41.99  41.998 41.99 ayment (paid October ) - . - -
Crop Insurance Indemnity 000 000 000  0.00 Insecticide 0.00 0.00 0.00 0.00 Crop Insurance Indemnity 0.00 000  0.00}uEg
Ad Hoc Payment 000 000 000  0.00 Fungicide 0.00 0.00 0.00 0.00) GGlaESl U . 0.00 000  0.00 N
Grower or Market Premium 0.00 0.00 0.00 0.00) Hauling® $0.155 /per bushel 6.72 8.40 10.08 10.39] ConeronhiaiketBEmium WL (B 000
Fuel, Oil, Grease” 9.26 9.26 9.26 9.26
N TOTAL WHEAT RECEIPTS 320.11 408.20 487.29 518.75|
TOTAL RECEIPTS 545.05 678.13 811.21  829.75| Repairs® 2160 2160 2160 2teaf [0 M
VARIABLE COSTS 9
Crop Insurance 8.00 10.00 12.00 12.00|
Seed (kemels)® 28000 32000 34000 34000  $3.25 /1000 91.00 104.00 110.50  110.50 Miszell aneous™® 3.40 3.40 3.40 340 Seed 1,400,000 seeds 1,400,000 0.0310 /1000 4340 4340 43.40  43.40
Seed Cost Per Bag $260.00 /bag X T - " . - Fertilizer® seeds
Fertilizer* Hired Custom Work 7.00 7.00 7.00 7.00 N (Ibs.) 63.5 82.6 101.8 109.4  0.357 /Ib 2268 2951 36.34  39.06]
Starter Fertilizer 0.00 0.00 0.00 0.00) Hired Labor'? 0.00 0.00 0.00 0.00) P,0s(Ibs) 28.8 36.0 43.1 46.0 0.433 /Ib 12.44 1556 18.67  19.90
N (Ibs.) 168.0 186.0 206.0 206.0 0.27 /b 56.10 61.04 66.52 66.52 Int. on Oper. Cap.”’ 6 mo. 4.00% 3.64 3.79 3.93 3.96| KoO(lbs) 14.4 18.0 21.6 23.0 0.258 /Ib 3.71 464 557 5.94]
P20s(Ibs) 49.0 61.3 735 75.3 0.46 /Ib 2263 2829 3394  34.73 Limefton) 0.25 25 /ton 625 625 625  6.25
K20(lbs) 28.0 35.0 42.0 43.0 0.27 /b 7.59 948 1138  11.65| |[TOTAL VARIABLE COSTS -Per Acre 200.26 211.46 222.67 224.34| Chemicals®  Herbicide 1465 1465 14.6504.65!
Lime(ton) 0.25 0.25 25 /ton 6.25 6.25 6.25 6.25 -Per Bushel 4.62 3.90 3.42 3.35 Insecticide 000 000 000  0.00
Chemicals®  Herbicide 46.22 46.22 46.22 46.22] Fungicide 0.00 0.00 0.00 0.00]|
Fungicide 000 000 000 000/ |FIXEDCOSTS Hauling® $0.155 /per bushel 892 1114 1337 14.26
Insecticide 000 000  0.00EH0:00 Labor Charge™ 1.1 hours 17.00 /hr 1870 1870 1870  18.70 Fuel, Oil, Grease® 667 667 667  6.67
Dryiy-‘|g‘37 20.0 % moisture at harvest 0.039 /cent/bu/point 27.32 34.14 40.97 41.93] Management Charge“ 5% of gross income 22.32 27.74 33.16 34.14] Repairs7 1381 1381 13.81 13.81
l:auhng. . $0.155 /per bushel 21.71 27.14 32.57 33.33 Mach. and Equip. Charge16 59.20 59.20 59.20 59.20| Crop Insurance® 5.50 6.00 6.50 6.50
uel, Oil, Grease’ 11.00 11.00 11.00 11.00 Land Charge"” 155.00 195.00 242.00/  242.00 X 5
Repairs’ 25.54 25.54 25.54 25.54 ! rg 1 - - 3 - M.|scellaneous o 3.00 3.00  3.00 3.00
Crop Insurance™® 11.00 13.00 15.00 15.00 Miscellaneous 13.40 13.40 13.40 13.40| H!red Custowrr Work 1460 14.60 14.60  14.60
Miscellaneous ! 510 510 510  5.10 Hired Labor 0.00  0.00  0.001""0.00
Hired Custom Work™ 2220 2220 2220 22.20] |TOTAL FIXED COSTS 268.61 314.03 366.45 367.43| Int. on Oper. Cap.'? 9 mo. 4.00% 424 456 489  5.02
AT 000 000 0005009 roral cosTs Per A 468.87 52550 589.12 591.77
Int. on Oper. Cap. " 7 mo. 4.00% 6.85 7.45 7.90 7.03 -Per Acre . . 5 : TOTAL VARIABLE COSTS Per Acre 159.86 173.79 187.71 193.05
-Per Bushel 10.81 9.70 9.06 8.83 -Per Bushel 278 242 218 210
TOTAL VARIABLE COSTS -Per Acre 360.50 400.84 43510 437.88) |RETURN ABOVE VARIABLE COSTS " 246.09 34320 44048 458.41| |TIXED COSTS “
-Per Bushel 257 229 207 204 |RETURN ABOVE VARIABLE AND LAND COSTS 91.00 14829 198.48 216.41 Labor Charge w "is hours 17.00 /hr 2295 2295 2295 2295
FIXED COSTS RETURN ABOVE TOTAL COSTS 2252 29.25 74.03 90.98 Management Charge " 5% of gross revenue 15.82 19.77 23.73  25.30
Labor Charge'® 2.25  hours 17.00 /hr 3825 3825 3825  38.25| |RETURN TO LAND 132.48 224.25 316.03 332.98| Mach. And Equip. Charge 33.79 3379 3379  33.79
Management Charge'® 5% of gross revenue 27.25 33.91 40.56 41.49] |RETURN TO LABOR AND MANAGEMENT 18.50 75.69 125.88 143.82| Land Charge‘6 155.00 195.00 242.00 242.00
Mach. And Equip. Charge'” 75.22 7522 7522 75.22] |RETURN TO LAND, LABOR, AND MANAGEMENT 173.50 270.69 367.88 385.82 Miscellaneous '’ 10.70 10.70 10.70  10.70|
Land Charge'® Rent 155.00 195.00 242.00 242.00
Miscellaneous 2050 2050  20.50  20.50 TOTAL FIXED COSTS 238.25 282.21 333.16 334.74]
e 316.22  362.88  416.53ESTIESS TOTAL COSTS (Grain Only) Per Acre 398.12 456.00 520.88 527.79
TOTAL COSTS -Per Acre 676.72 763.72 851.63  855.34 -Per Bushel 8.07 712 6.62 6.56
ereushel 483 435  4.05HEERI06 RETURN ABOVE VARIABLE COSTS™ 169.25 234.41 299.58 325.70
RETURN ABOVE VARIABLE COSTS? 184.55 277.29 376.11  391.87 RETURN ABOVE VARIABLE AND LAND COSTS 1425 39.41 57.58  83.70
RETURN ABOVE VARIABLE AND LAND COSTS 2955 8229 13411 149.87 RETURN ABOVE TOTAL COSTS 69.01 -47.80 -33.59  -9.04
RETURN ABOVE TOTAL COSTS 13167 8559  -40.42  -25.59 RETURN TO LAND 85.99 147.20 208.41 232.96|
RETURN TO LAND 2333 109.41 20158 216.41 RETURN TO LABOR AND MANAGEMENT -30.24 508 13.09 39.21
RETURN TO LABOR AND MANAGEMENT 6617 1344 3839  54.14] RETURN TO LAND, LABOR AND MANAGEMENT 124.76_189.92 255.09  281.21
RETURN TO LAND, LABOR AND MANAGEMENT 88.83 181.56 280.30  296.14
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ltem Input

Yield in. bushels/acre

Corn Price Q‘l.@/bushel $744.18 $893.01
ARC/PLC +MFP $0.00 $0.00
Variable Costs |

Seed Cost $104.00 $110.50
Fertilizer+Soil Amendment $110.12 $125.09
Chemicals (Crop Protection) $46.22 $46.22
Fuel $11.00 $11.00
Repairs $25.54 $25.54
Crop Insurance $13.00 $15.00
All Other $96.15 $110.62
Total Variable Costs / Acre $406.03 $441.10

Fixed Costs]|
Labor and Management $75.46 $82.90
Machinery Cost $75.22 $75.22
Land Rent $195.00 $242.00
Total Costs / Acre $772.21 $861.72

Returns |
Return to Total Costs -$28.03 $31.29
Return to Variable Costs $338.15 $451.91
tHE onio state universit Return to Land $1 66.97 $27329




Item

Input

/TN
@1 .Wbushel

Soybean Price .8 $741.46
ARC/PLC +MFP $0.00 $0.00
Variable Costs |
Seed Cost $62.88 $62.88
Fertilizer+Soil Amendment $45.59 $53.46
Chemicals (Crop Protection) $43.66 $43.66
Fuel $9.26 $9.26
Repairs $21.60 $21.60
Crop Insurance $10.00 $12.00
All Other $22.67 $24.84
Total Variable Costs / Acre $215.66 $227.37
Fixed Costs|
Labor and Management $49.59 $55.77
Machinery Cost $59.20 $59.20
Land Rent $195.00 $242.00
Total Costs / Acre $532.85 $600.61

Return to Total Costs $85.03 $143.72
Return to Variable Costs $402.22 $514.09
THE OHIO STATE UNIVERSIT Return to Land $280'03 $385-72




ltem Input ushels/acre
Receipts | N

Wheat Price $6.25 |/bushel .38 $539.25
ARC/PLC $0.00 $0.00
Seed Cost $43.40 $43.40

Fertilizer+Soil Amendment $55.96 $66.83
Chemicals (Crop Protection) $14.65 $14.65
Fuel $6.67 $6.67
Repairs $13.81 $13.81
Crop Insurance $6.00 $6.50
All Other $33.31 $35.86
Total Variable Costs / Acre $173.79 $187.71
Fixed Costs|
Labor and Management $45.42 $49.91
Machinery Cost $33.79 $33.79
Land Rent $195.00 $242.00
Total Costs / Acre $458.69 $524.11

Return Above Total Costs -$9.32 $15.14
Return Above Variable Costs $275.59 $351.54
e oo stare universit Return to Land $185.68 $257.14




Soybeans Wheat

Crop Revenue $744.18 $617.88 $449.38
ARC/PLC +MFP $0.00 $0.00 $0.00
Variable Costs | $406.03 $215.66 $173.79
Returns |

Return to Variable Costs $338.15 $402.22 $275.59
Return to Land $166.97 $280.03 $185.68
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Soybeans Wheat

Crop Revenue $893.01 $741.46 $539.25
ARC/PLC +MFP $0.00 $0.00 $0.00
Variable Costs | $441.10 $227.37 $187.71
Returns |

Return to Variable Costs $451.91 $514.09 $351.54
Return to Land $273.29 $385.72 $257.14
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Farmland Values: Outlook

Supportive Fundamentals: Suppressive Fundamentals:

Farm Income Up 43% in 2020 = Lower/No ARC/PLC payments likely
Farmer e uiB/ Rositi_ons remain relatively
healthy (US D/A Ratio ~13.95) * No ad-hoc payments?

Prices/margin outlook for 2021 improved = Farmer equity positions are healthy but
Interest rates lower weakening

ARC/PLC Payments in ‘20 Livestock/Dairy income mixed

CFAP 1.0 and 2.0 in ‘20

Land Supply Relatively Low

Estate taxes mostly inconsequential _

Phosphorous regulations™ Mixed Fundamentals:

Development pressure - housing* = Mixed yields/margins in ‘20




Rental Rates: Outlook

Supportive:
Farm Income Up 43% in 2020

Farmer equity positions remain
relatively healthy

Prices/margin outlook for 2021
improved

ARC/PLC Payments in ‘20
CFAP 1.0 and 2.0 in ‘20

CAUV/Property Taxes still on
landowner minds

Suppressive:

Lower ARC/PLC payments likely
No ad-hoc payments?

Farmer equity positions are healthy
but weakening

CAUV/Property Taxes lower in many
counties

Mixed Fundamentals:
= Mixed yields/margins in ‘20




Ohio Farm Custom Rates 2020

https://farmoffice.osu.edu/farm-mgt-tools/custom-rates-and-machinery-costs

Planting Operations

Conventional Till

Plant Com 30" Rows / Acre

Plant Com w/ Starter Fertilizer 30" Rows [ Acre
Variable rate corn planting / Acre

Plant Soybeans 13" or 30" Rows [ Acre
Variable rate soybean planting / Acre

Drill Soybeans / Acre

Drll Small Grains / Acre

No-Till

Plant Com 30" Rows [ Acre

Plant Com w/ Starter Fertilizer 30" Rows / Acre
Variable rate corn planting / Acre

Plant Soybeans 15" or 30" Rows [/ Acre
Variable rate soybean planting / Acre

Drll Soybeans [ Acre

Drll Small Grains [ Acre

Grass/Legume/Pasture Seeding
Broadcast / Acre
Grain drill f Acre

Average
$20.00
$21.10
$22.00
$20.10
$20.20
$18.00
317.30

$20.10
$21.20
$22.30
$20.10
$20.50
$18.00
$17.60

$9.20
$16.70

Median
$20.00
$20.00
$20.00
$20.00
$20.00
$17.25
$17.25

$20.00
$20.00
$20.00
$20.00
$20.00
$16.85
$17.00

$8.00
$17.50

M ax

$50.00
$50.00
$38.00
$50.00
$35.00
$40.00
$27.00

$50.00
$50.00
$38.00
$50.00
$28.00
$30.00
$30.00

$15.00
§25.00

Min
$10.00
$10.00
$14.00
$6.00
$14.00
$8.00
$8.00

$10.00
$10.00
$14.00
$6.00
$14.00
$8.00
$8.00

$5.00
$8.00

Grain Harvest
Harest Com /

(combine, grain cart, haul local to farm) / Acre
Harvest Soybeans /

{combine, grain cart, haul local to farm) / Acre

Hanest Wheat /

(combine, grain cart, haul local to fam) / Acre
Added Charge GPS Mapping

Combine Com / Com

Combine Soybeans / Acre

Combine Small Grains / Acre

Pick EarCom / Acre

Grain Cart [ Acre

Grain Storage - On Farm
Storage / Month / Bushel
Storage / Year / Bushel

Grain Drying
Per Point of Moisture Removed / Bushel

Grain Hauling
Farm to Market / Bushel

Average Miles - Fam to Market
Field to Fam / Bushel

Average Miles - Field to Fam

THE OHIO STATE UNIVERSITY COLLEGE of FOOD, AGRICULTURAL, and ENVIRONMENTAL SCIENCES

Average
$33.90
$31.50

$31.50

$1.40
$20.00
$27.80
$28.40
$30.00

$5.30

Average
30.047
50.19

$0.039

$0.155
252
$0.102
133

Median
$34.50
£30.00

$30.00

$1.00
$30.00
528.00
528.25
$30.00

$5.00

Median

$0.050
50.16

$0.040

$0.150
20
$0.100
10.0

Max
$55.00
$£50.00

$50.00

$5.00
540.00
540.00
540.00
$40.00
$10.00

Max
5012
50.60

50.07

30.280
63.0
$0.150
50.0

Min
$22.00
$16.00

$22.00

$0.00
$15.00
$15.00
$15.00
$20.00

$2.00

Min
$0.02
$0.06

$0.02

30.050
3.0
$0.050
5.0




Ohio Legislative Update

fl
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What passed late in the session?

Read more at H.B. 7—Water quality

https://farmoffice.osu.edu/blog — Watershed planning and

Farm Office 0 management program.

THE OHIO STATE UNIVERSITY

sy e e — Certification program for farmers
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# // OHIO AG LAW BLOG // OHIO GENERAL ASSEMBLY AGREES ON WATER QUALITY BILL - ODA funding for equipment
Ohio General Assembly agrees on water Search y p urchases, SOI]' teStlng! teChnOIOgY!
quality bill W[ lin]= monitoring, NMP implementation.

By:Peggy Kirk Hall, Associate Professor, Agricultural & Resource Law Wednesday,

— Public record exemption for NMPs

Pzl Written by Jeffrey Lewis, Attorney and Subscribe to the blog
Research Specialist, OSU Agricultural & ° . om o °
s — (CAUV eligibility for biofuel
Ausiness an d Financial Ohio is thirsty for some quality H20, but the . om o
G fion Program legislature has recently struggled with how to B ccros pro ductlon fa.C].].ltY ].a.ndS) .
get it. After debating two separate water
Contracts quality bills for over a year, the Ohio House I'm not a robot
of Representatives and the Ohio Senate finally passed H.B. 7 in December. The bi-
Crop Issues partisan bill aims to improve water quality in Ohio's lakes and rivers but doesn't

establish & permanent H2Ohio Trust Fund as the House had first proposed.
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What passed late in the session?

Revision of “petition ditch laws” — H.B. 340,
effective March 18, 2021

— Streamlines county engineer and SWCD petition
processes.

— Clarifies multi-county ditch processes.

— Sod or seeded strips to be 10 to 15 feet wide, with
all acreage removed from taxable value.

— Specific factors to consider for determination of
assessments and more guidance on petition
approval factors.
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What passed late in the session?

Ohio Revised Limited Liability Company Act (takes effect 1/1/2022)

Most important changes:

 Elimination of member-managed vs. manager-managed and actual vs.
apparent authority of each, to be determined by operating agreement or
default rules.

* Statutory default fiduciary duties and standards of conduct for members
and managers.

* Authorization of series LLCs. Multiple LLC formation minus administrative
burdens, i.e., one filing as a Series LLC for separate series of assets and
liabilities organized under the parent LLC.
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What passed late in the session?

B-corporations — 5.B. 21, eff. March 24, 2021

— Allows a for-profit corporation to include
“beneficial purposes” for its formation purposes

 Defined as seeking to have a positive effect or
reduce negative effects of artistic, charitable,
cultural, economic, educational, environmental,
literary, medical, religious, scientific or
technological nature for the benefit of interests
other than its shareholders.

 B-corps and directors are not liable to
beneficiaries of the beneficial purpose and may
consider beneficial purposes in determining
the best interest of the corporation.

THE OHIO STATE UNIVERSITY COLLEGE of FOOD, AGRICULTURAL, and ENVIRONMENTAL SCIENCES

Also addresses:
— B-corp names

— Annual reports
on beneficial
purposes

— Derivative suits
based on
beneficial
purposes




Ohio Farm Business Analysis and Benchmarking Program

Helping Ohio’s farm families achieve
financial success

This Photo by Unknown Author is licensed
under CC BY-SA

Whole Farm Analysis Enterprise Analysis Personalized Benchmark
Reports
Farm Financial Standards Costs of Production
per acre, bushel, ton, Annual Summaries

farmprofitability.osu.edu head, and/or cwt.
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For More Information about Farm Business Analysis:

Visit:

http://[farmprofitability.osu.edu/

N

2019 Ohio Farm
Business Summary

2019 Ohio Farm

Business Summary

https://farmoffice.osu.edu

0 tarmproftabety osu edu 0 farmprofitability osu edu

This work is supported by the USDA National Institute of Food and Agriculture “Northern Plains Regional Farm
Business Management and Benchmarking” project 2020/21.

USDA United States  National Institute

_/ Department of of Food and

Agriculture Agriculture
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Wil More Opportunities
W for Updates:

ARC/PLC for the 2021 Crop Year
February 25, 9:00-11:00am

2021 Corn and Soybean Crop
Insurance Considerations

March 8, 10:00am-12:00pm

Register: go.osu.edu/arcplc2021




AEDE and OSU Extension
Winter Outlook Meetings

Climate and Grain Market Outlook, Ben
Brown and Aaron Wilson

* Friday, January 22, 2021, 10:00-11:30
* Friday, February 19, 2021, 10:00-11:30
 March 11, 2021, 10:00-11:30
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Register:

aede.osu.edu/programs/202021-
agricultural-policy-and-outlooks




The OSU Extension

FARM OFFICE

WILL BE OPEN AGAIN

February 10, 2021 from 7:00 to 8:30 p.m.
or
February 12, 2021 from 10:00 to 11:30 a.m.

Register at: https://go.osu.edu/farmofficelive



https://go.osu.edu/farmofficelive

Thank you for
attending!

A short survey will pop up
when you exit this meeting.

Your feedback will help guide
our programs to meet your
needs.
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